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ADELPHI BANK, LIMITED. 


At the ordinary half-yearly meeting of the shareholders, held 
at Liverpool on Jan. 24, 1865, the following report and statement 
of accounts was taken as read :— 


It affords the directors much satisfaction that they are able to 
present a statement of accounts which so clearly evinces the con- 
tinued prosperity of the bank. The accompanying balance sheet 
has undergone a strict examination by a committee of three 
members of the board; and the directors are thoroughly satis- 
fied that every asset now upon the books may (subject to ordi- 
nary risks) be taken as good. A dividend has been declared for 


the past half-year at the rate of 10 per cent. per annum, clear of | 












income tax, which will be paid on and after the 25th January. 
The reserve fund now stands at 46,500/, having been increased 
by 15,0007, the amount of premiums on the new shares, and 


half-year. 


nections of the bank. 


embarrassntent, if not ultimate loss. 


Subscribed capital 


Capital paid up on 4,293 shares at 10/ each, 42,930; on 8,718 shares 


at 5! each, 43,5902; making 86,5207; less calls unpaid, 986/ 
Amount due by bank on current and cther accounts ...........-eseeseeees 
Reserve fund per last report, 30,0007; premiums on 5,000 new sbares 

at 3! each, 15,0007; amount added this half-year, 1,500/ 


1'5000 f h f f th t half 1. aniline. 6 enable the bank to divide their shares. Since last annual mect- 
which (and @ profits o fr il ng _ 12a: debe ‘* ation e ing the directors have opened a sub-branch of the bank in | 
7171 18 1d k aca . - * itd fe 7: ” th ¢ sum Of | Melbourne. They have also arranged for the sale, on satisfactory | 
. og eon carrie a = eee ve ae terms, of the premises, No. 27, Cannon street, and of the 
nm consequence of the new issue of shares, the | pyilding now occupied by the branch of the bank in Calcutta. 
number of shareholders has been more than doubled, and the BALANCE SHEET—3Ist December, 1864. 
directors renew their appeal to the entire proprietary, for the . _ ai LIABILITIES, . o . a 
. ° ° . ° : . Paid- capita 50 ) 
exercise of their influence in increasing and extending the con- | jrwrved tend. “aaa @ & 
aan During the half-year the directors were | Amount due by , 

i tre i . jak 2 nse > and note circulation in China 5,977,756 17 2 || 
th oe to the extraordinary risks that were conse quent on Do. on acceptances by head office for branches and country banks... 4,408,860 8 4 | 
e high rates which ruled in the money market, and which | Do. on exchange accounts, letters of crecit, circular notes, &......... 4,859,120 5 4 
affected all classes of the community ; and they would not be Profit and 108-.....s.0000 erevcccces oee-ceee Prcececccccccooce osceees Pevecccccococccsoceces 263,120 8 6 
induced to engage in transactions of a merely speculative 17,508,857 19 4 
nature, which they believed were more than likely to result in Cr. Assets. £ s d 

Cash in hand and at call at head office and branches 1,945,620 5 3 
. : M : Government securities........ccccccccccsccecccsesces 397,280 3 6 
STATEMENT of ACCOUNTS, from June 30 to December 31, 1864. Discounts, loans, crediis, &c. ... 6,045,341 17 10 
Dr. LIABILITIES £ s d | Other securities, including gold and silver bullion, bills pur- 
nlicanhidbidiisaimenebindeanendintnens 260,220 0 0 CADRE: BBictncnengrnincncntpinniiisassnnsenerestsinenstsinhnetininnniaisscstinninn. CREE IZ © 
Freehold premises in London, Edinburgh, Calcutta, Bombay, 
Sesccanes 85,534 0 0 Mauras, Agra, Lahore, Shanghai, and Sydney, and leasehold 
164,158 15 6 property at the other branches...........cssscesseseee aor crcccsesccevesccse - 225,946 135 9 
RS 46,500 0 0 | 17,508,857 19 4 
nineties ements si z ia ee 
a a 

















£ sa 

Amount of dividend now due, and dividends unpaid ........ccsscceseseeeses 3,614 15 8 
Balance of profit carried forward to next half-year .......ccccsereeeeenee 717 18 1 
300,525 9 3 

Cr. ASSETS. £ s d 
Bills discounted, promissory notes, AC. .......ccccceersecssecsecsecessceceseesees 251,373 3 7 
Bank premises, &C., &C. .....c.ccsesseessees 22,315 19 6 
Caah: mt Rte and 06 Call ..cccccccceccccecocccccsncssocevcssesoococoossecscssecsosons 26,836 6 2 
300,525 9 3 

Dr. Prorit AND Loss Accoonr. £ sd 


General expenses, including salaries, stationery, directors’ remunera- 


tion, law expenses, allowances for bad and doubtful debts, &e. ... 5,387 16 6 


















Interest On deposits, KC. ......ccceorcercerscrsccrsceressetevesesessceessessecees 4,006 13 3 
Dividend now due.....,..c..0s00+ 3,568 16 11 
Amount added to reserve fund ...... 1,500 0 0 
Balance carried forward to next half-year ....cccccccersesssesesseceseeesenees 717 18 1 
15,131 4 9 

Cr. £ s d 
Balance brought from previous half-year .......c.see-sesss000 bob 5388 17. 4 
Collected on account of amounts previously declared bac ove 427 
PORES ccoccccccesosccscccenccescescecee cocccerecescocccvesccceosocssocoossccsoocosesococooece 14,598 410 


15,181 4 9 


AGRA AND MASTERMAN’S BANK, LIMITED. 

At the thirty-first annual general meeting, held at the London 
Tavern, Bishopsgate street, on the 11th March, 1865, the fol- |u 
lowing report was read and adopted :— 

The directors, in submitting to the proprietary the audited 
accounts for the year ended 31st December last, beg to report 
that, after making ample provision for bad and doubtful debts, 
the available surplus is 263,120/ 83 6d. Out of this sum the 
directors have paid two half-yearly dividends at the rate of 10 
per cent. per annum each on the original shares of the bank, 
adding a bonus of 2/ per share for the first six months, and of 31 
per share for the second six months, thus making the total dis- 


| tribution for the year 20 per cent., free of income tax, on the 


original capital of one million sterling. The directors have also 
paid a dividend at the rate of 10 per cent. perannum on the new 
capital of 500,000/, adding a bonus of 11 5s per share, together 
equal to 20 per cent. per annum, free of income tax, for the half 
year just ended. The balance of 16,3211 11s is carried forward 
to credit of profit and loss account for the current year. The 
directors have the pleasure to report that the amalgamation with 
the private bank of Messrs Masterman, Peters, Mildred, and 
Co. has been successfully completed, and that the new capital 
authorised by the spoch wonictions assed at the extraordinary 
general meetings of the company, held on the 7th and 21st May 
last, has been subscribed. Every arrangement incident to the 
amalgamation has been made, and the directors, after fulfilling 
the engagements into which they entered, have been able to 
make up the reserved fund of the bank to 500,000/, at which they 
propose that it shall in future stand. The sanction of the Board 
of Trade has been obtained to the present designation of the 
bank, and the directors have applied to Parliament for an act to 
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|| Less calls in arrear 








Prorit and Loss Account—January ist to December 51st, 1864. 
R. 
Payment of dividend on psid-up capital at 10 per £ 
” cent. per annum, for half-year ending 30th June... £50,000 0 
Bonus at 2/ per share 40,000 0 
Payment of dividend on old shares at 10 per cent. 
" per annum, for half-year ending 31st December... 
Bonus on ditto at 37 pershare ........ oes seessceveressescers . 
Payment of dividend on new shares at 10 per cent. 
: per annum, for hslf-year ensing 3lst December ... 
Bonus on ditto at £1 5s per share 


50,000 0 
60,000 


246,798 
16,321 


263,120 


Balance carried forward 


Cr. £ 

Balance brought forward from 
UBES ...ccc.ccccccccrerccercscscocccecoseseesens 

Gross profits at head office and branches, to 
December, 1864 (after making provision for bad and 
doubtful debts) 


3lst December, 


Less interest allowed on current and deposit accounts 
I 
371,508 
Total expenditure of head office and branches, including re 


come tax, taxes, stamps, salaries, and miscellaneons « harges 108,388 


263,120 
Reserved Funp Account—51st December, 1864. 
£ 
500,000 


500,000 


Dr. 
Balance at credit of reserved fund 


Cr. 
Amount on 31st December, 1863 
Ditto siuce added, as per report on other side 


£ 
000 
000 


500,000 0 0 


ALLIANCE BANK, LIMITED. 

At a general meeting of the shareholders, held at the London 
Tavern, on Tuesday, the 24th January, 1865, the following 
report was presented :— 

the directors beg to submit to the shareholders a statement of 
the business of the bank for the half-year ending the 31st 
December last. The gross profits, including 6,580/ 14s 9d 
brought forward from the previous half-year, amount to 
185,896/ 17s 8d, which, after deducting current expenses, interest 
on current and deposit accounts, and rebate on bills discounted 
but not yet due, leaves a net balance of 66,731/ 19s 9d. The 
numerous and extensive failures of mercantile houses during the 
last three months of the past year have pressed with special 
severity on this company, and the directors regret that the losses 
to be provided for on accounts now in liquidation will absorb the 
profits for the half-year, and a further sum of 61,737/ 11s 5d, 
whice has been carried from the reserve fund to the profit and 
loss account. In addition to these losses, the directors think it 
their duty to state that there are transactions not yet matured 
in connection with a heavy account, which may possibly entail a 
| large additional loss. The bank, however, holds securities, 
which it is hoped may be realised favourably ; but whatever loss 
may arise will be dealt with separately, and written off the 
reserve fund. Under these circumstances the declaration of a 
dividend cannot be recommended. It is satisfactory to the 
| directors to be able to state that, after a most careful scrutiny by 
themselves and the auditors, they have every reason to believe 
that the current business of the bank is in a sound condition, 
and they look forward with confidence to the future prosperity 
of the institution. Of the 10,000 shares authorised by the 
extraordinary meeting in August last, to be issued at 201 per 
share premium, 9,766 have been applied for and allotted, and the 
amount of premium received thereon has, in accordance with the 
| resolutions passed at that meeting, been added to the reserve 
fund. The directors have to record with regret the death of Mr 
De Castro, and the resignation of Mr G. P. Robinson, who has 
left England for India; thus causing two vacancies in the direc- 
| tion. 

Re BALANCE SHEET—December 31, 1864. 
Capital p id up, 

30,000 shares 


viz.:—251 per share on 
we» £750,000 
3,025 

- £746,975 0 0 
97,660 
2,175 


107 per share on 9,766 shares. 1864 issue 
Less calls in arrear .. 
95,485 0 0 
| 812,460 0 0 
Amount due to customers on current and 

uccounts, circular nutes, &C. ..........+5 
Bills payable ........ erereesonccssensocssocsesece 


deposit 


|| Reserve fund, June 30, 1864 

| Premiumon 9,766 shares, 1864 issue.. 

L258 ATTCATS ......0000eeeeeee0 eeccese waveeuccccecsosocees 

185,995 0 6 
269,995 0 0 
61,737 11 5 


Less amount transferred to proft and loss account 
208,257 8 7 


‘ 
Bid aR ete h cceseceeeveecececcesncsecesonces . 14,056 19 11 


7,112,850 13 10 
£ s d 
£24,746 2 11 


Cr. 
Cash in hand, at the Bank of England, and at call 
Investments in consols, &c. ... 

Bills of exchange, loans to customer 
on which has been povided for) 
Buildings, fersiture, bank fittings, &c., in London, 

| Liverpool, Manchester, and Birkenhead .......... 
Preliminary expenses 


and past-due bills (the loss 
6,482,863 13 3 

Southwark, 
46.074 8 0 
6,660 4 8 








50,506 5 0 | 
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| the directors have appointed local committees for Turin and 


| deducting 8,420/ 5s 5d for expenses, and 4,652/ 18s 4d for 


| lowing gentlemen to their number, viz., Sir J. P. Lacaita, 
| K.C.M.G., Member of the Italian Parliament ; Sab no Leonino, 


| datore Devincenzi, President of the Royal Commission for the 


| Parliament. 


| Balance carried duwn .. 


| Gross profit brought down 


| BROt pee Trematiet GOW A a ccrnrccccncnccesenecnscnnnvosnsonsonncnes corcccees os 
7,112,850 13 10 ' 


[May 27, 


1865, 


£ sd 


23,187 18 0 
81,920 9 

14,056 19 u 
128,449 11 2 


Dr. Prorit anD Loss Account. 

Current expenses, including salaries, stationery, directors’ remune- 
COMM, BD. ccoveceonsvevepecevecsceensiotnscstces eevee: eee 

Interest on current and deposit accounts. 

Rebate on billsdiscounted, not yet due 

Bad debt account 


eee 
247,634 9 ] 
£ sa 
6,580 14 9 
179,316 9 ul 
61,737 11 5 


Cr. 
Balance, 30th June, 1864 
Gross profits, for half-year ending 
Reserve fund 


Dr. 


| Profit and loss account 


Balance 208,257 
LT 
269,995 0 9 
sd 
84,000 0 9 
185,995 0 9 


Cr. 
Balance, 30th June, 1864 ....cccccecereeceeseeeenee pececeeeoconecs « 
Premium on shares 


—————— 
269,995 0 9 
£ 


8 
Balance brought dOW1 .....c..cccscccsorsseeseseseserenseeeeees ecnececcencacescceess - 208,257 8 ; 


ANGLO-ITALIAN BANK, 
Annexed is the first report, presented at the general ording 
meeting held on the 30th day of January, 1865, at the London 
Tavern, Bishopsgate street :-— 


The directors have the pleasure of submitting to the pro- 
prietors the first annual balance sheet of the Anglo-Italian Bank, 
Although the Government readily accorded to your directors the 
necessary permission to operi a bank in Italy, still the legal for. 
malities consequent thereon, together with the difficulty in 
finding suitable offices, and competent managers for the different 
branches, were productive of considerable delay, so that the 
office at Turin was only opened for business on the 1st. of Qoto. 
ber, and the branch at Milan on the lst of December, 1864, 
A branch will be opened at Florence ina few days, and the 
directors also intend to commence business at Naples:as soonas 
possible, a manager and staff having been already appointed. 
Acting under the power given them by the articles of association, 


Milan. The following gentlemen, representing some of the most 
influential firms in those cities, have consented to act in this 
capacity, viz. :—For Turin, Signor Giuseppe Dupre = pere 
et fils), Signor Vincenzo Denina, Signor Gaetano Piaggio, 
Signor Gaetano Spinelli (Fedele Berne and Co.) ; and for Mian, 
Signor Giulio Belinzaghi, Signor Pietra Brambilla (Bram- 
billa and Co.), Signor Giuseppe Oneto (Oneto, Cavajani, 
and Co.), Signor Giovanni Noseda (Noseda and Buroceo).| 
The directors think themselves most fortunate in having 
secured the co-operation of these gentlemen. The gross profits| 
up to the 31st of December have amounted to 25,102/ 3s 7d; 


rebate, at 7 per cent. per annum, there remains a sum of 
12,0291 7s 10d, out of which, after the payment of 6s per share 
by way of interest, free of income tax, being at the rate of rather 
more than 6 per cent. per annum, amounting to 5,500/ 10s, your 
directors recommend that 2,831/ 18s 1d be written off from pre- 
liminary expenses, and 2,000 placed to a reserve fund, leaving 
a balance of 1,697/ 4s 9d undivided profit to be carried to the 
next account. In exercise of the power conferred on the board 
by the articles of association, the directors have added the fol- 


Esq., of the firm of Leonino Brothers, of Genoa, and Commen- 


Cultivation of Cotton in Italy and Member of the Italian 


BALANCE SHEET—31st December, 1864. 
Cr. CAPITAL AND LIABILITIES, 
Capital called up, viz :—10/ per share on 20,000 shares 
Less amvunt on 1,665 shares unallotted £16,650 
And arrears On first Call .......ssccocesseses ecoce 


£ sd 


£200,000 


31,260 

168,740 0 0 
122,316 9 3 
25,102 6 7 


816,158 15 10 
£ 8 
39,398 7 6 
261,447 3 8 
1,286 12 0 
14,031 13 1 
cael 


316,158 15 10 
& «a4 


Bills psyable, current and deposit accounts, and letters of credit ..... 
Protit and loss account a3 per ANNEXE StALCMENL.....ccceccseseesesersorreeres 


Cr. PROPERTY AND ASSETS. 
Cash in hand, at banker's, and On Geposit ........c.seserseereeseeererseneee woes 
Bills receivable, bills discounted, loans, and other investments . 
Bank premises and furniture 
Preliminary expenses ... 





Dr. ProFit and Loss AccouNT. 

Current expenses, inc'uding salaries, directors’ remuneration, sta- 
tionery, advertisements, rent in London and at the branches, in- 
come tax and other charges . — 

Rebate of interest on bills ciscounted and 
per arnum 


8,420 5 5 


4,652 13 4 
12,029 7 10 
—_—— 
25,102 6 7 
Interest, at the rate of 6s per share....... 
Prel minary expenses, amount written o 
Reserve fund, amount carried to 
Balance ; being un-ivided profit carried to new account. 


. £5,500 10 
2,831 13 
2,000 0 
i 
1,697 4 12,029 710 
£ 6s 
25,102 6 7 
a ae 
12,029 7 10 
1,697 4 9 


Cr. 


Balance of undivided profit carried to NeW ACCOUNE .......+000+ 


ee 








=} a3ws 


May 27, 1865.] 


"e ASIATIC BANKING CORPORATION. 
Subjoined is the first report of the court of directors to the 
shareholders, presented at ageneral meeting held May 4,1865 :— 
The court of directors, in presenting their first report and 
balance sheet, have great pleasure in congratulating their co- 
rietors upon the position attained by the bank during the 
ief period that has elapsed since the commencement of its 
8. 
: The half-year for which the aecounts are now rendered, and 
during which period a portion only of the existing branches of 
the bank have been working, represents not only the least favour- 
able season of the year in India, but has also been characterised 
by a severe monetary crisis in this country, which has necessi- 
tated the exercise of the utmost caution in conducting the 
business of the bank, and a consequent restriction of its ope- 
Me rotwithetending these drawbacks, the net profits, after de- 
ducting all charges upon the current business of the bank, and 
fully providing for all bad and doubtful debts, amount to 
£70,439 4s 8d. TY 
This sum the directors propose to distribute in the following 
viz. :— 
57,500" 0s 04 by a dividend at the rate of 15 per cent. per annum. 
£12,500 0s Od by a bonus of 10s per share, equal to 5 per cent. per 
annum, being together equal to 20 per cent. per 
annum on the paid-up capital on 31st December, 
to be paid to the proprietors free of income tax, 
in liquidation of the whole of the preliminary 
expense. 
£5,500 Qs Od to be added to the reserve fund, which, with the 
; premiums arising from the recent issue of new 
shares, will then amount on 30th June next to 
£175,000; and the balance, say— 
£6,454 12s 94 they propose to carry to the credit of the Profit and 
Loss Account for the current year. 

The directors have farther the pieasure to congratulate the 
shareholders upon the successful issue of the New Shares, both 
here and in India, which were all promptly taken up upon the 

||terms specified in the circular addressed at the time to the origi- 
{|nal proprietors: the additional capital, though not required by 
any exigencies of the bank, was deemed desirable to place it upon 
{| a footing suitable to its increasing business. 5 

The directors, whose term of office has now expired, being 

eligible for re-election, offer themselves accordingly, and they 
(\recommend the re-election of the present able professional 
j/auditors, and the election in addition of a non-professional 

auditor for the current year. L 

The directors also recommend the shareholders to authorise 
them to declare and pay such an interim dividend half-yearly, 
for the current and future years, as they may deem desirable, 


pending the final adjustment of the accounts. 
GENERAL BALANCE—Dec. 31, 1864. 
LIABILITIES. £ 
.. £500,000 
4,305 


£8,484 11s 11d 


Dr. 
{|| To capital, 25,000 original shares of £20 each . 
lis in arrear 
Less calls in arrea sented 0 
3,88:,547 6 4 
1,727,329 15 10 


To current and fixed deposits 
To bills payable and other sums due to the public 
Prorit anp Loss Account. 
i}T balance from 80th June to 3tst December, 1864, atter deduction 
of charges and making provision for bad debts 70,439 4 8 
5,677,011 6 10 
ASSETS. £ s d 
. 863,995 11 3 
- 1,026,857 8 5 
. 64,670 0 0 
. 4,213,503 15 3 
8,484 11 11 


R. 

By coir and bullion 
| By cash with bankers and money at 
|| By Government securities . 
| By bills receivable, loans, &c., due to the Corporation 
By preliminary expenses ........cccccccsessseessesesercererseessensesscssscsoeesens 
5,677,011 6 
PROFIT AND LOSS ACCOUNT, for the Haif-Year ended December . 1864, 
£ 8 


Dr. 
{To balance carried forward 
C 


oR. 
By net profit from 30th June to 31st December, 1864, subject to deduc- 
tion for INCOME TAX .......cescecsecsereeceesereeerees 


| January 1, 1885. 3y balance brought forward 


BANK OF AUSTRALASIA. 
The thirty-first annual general meeting of proprietors was held 
on March 13, at the offices of thecorporationin Threadneedle 
j| Street; when the following report and statement of accounts was 
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of the corporation is now augmented ‘to -1,200,000/, the amount 
limited by the charter. The first instalment of 10/ per share 
received dividend in October last ; the second instalment will par- 
ticipate in dividend in April, and the third in October next, after 
which date dividend will be paid on the entire capital of the cor- 
poration, and the distinction between old and shares will cease. 
The directors have declared a dividend on old shares, payable on 
the 11th of April, atthe rate of 6 per cent. per annum, and“a 
bonus at the the rate of 8 per cent. per annum, both free of: in- 
come tax, being together at the rate of 14 per cent. per annum, 
or 2/ 16s per share for the half-year. A dividend and bonus 
at the same rate per cent. will be paid at the same time onthe 
first and second instalments of 10/ each on the new’ shares, 
amounting together to 1/ 8s per share. 


Profit and loss account from October 12, 1863, to October 10, 
1864 :—Dr. To charges of management—London, 11,7511 63 9d ; 
colonial, including New Zealand, 78,8237 10s 3d ; together, 
90,5701 178 ; to charge on the profit of the year in re- 
duction of the cost of bank premises, 7,715/; total charges, 
98,2891 178; to halt-year’s dividend, April, 1864, of 6 per cent. 
per annum, and a bonus of 8 per cent., being together 14 per 
cent. per annum, or 2/ 163 per share on old capital, 63,0001; to 
ditto October, 1864, including 75,000/ new capital, 68,2502 ; 
together 131,250/ ; to balance of undivided profit, October 12, 
1864, 154,065/ 2s 4d; total, 383,60419s 5d. Cr. By balance of 
undivided profit, October 12, 1863, 140,611/ 11s; by profit from 
October 12, 1863, to October 10, 1864, after decucting interest 
on deposits, and income tax, provision having been made for bad 
and doubtful debts, 242,9237 8s 5d; total, 383,604/ 19s 5d. 

General Balance Account, October 10, 1864.—Dr. To specie, 
bullion, and cash at banker’s, 606,586/ 10s 8d; to government 
securities and loans, 346,080/ 168; to guarantee fund investment 
as under, 200,000/ ; 96,797/ 11s 11d Consols purchased at 903, 
87,5001; 25,000 Bank stock purchased at 210, 52,5001; 60,000/ 
Geelong corporation debentures, guaranted by the government 
of Victoria, at par, 60,000/ ; together 200,000/. To bills receiv- 
able, securities for advances, and other assets, 3,788,7841 14s 5d; 
to bank premises—in Australia and London 150,346/ 3s 9d; in 
New Zealand, 19,200/; together, 169,546/ 3s 6d ; total, 
5,110,998/ 4s 10d. Cr. By cireulation, 382,774/; by deposits, 
2,401,645 18s 1lld; by bills payable and other _ liabilities, 
754,093/ 33 6d ; by capital, viz., old 900,000/; new, 250,170/ ;s 
oy guarantee fund, 200,000/ ; by dividend and bonus due October 
11, 1864, 67,2501; by profit and loss account, for undivided 
balance, October 10, 1864, 154,065 23 6d ;_ total, 
5,110,998/ 4s 10d. 


BANK OF BRITISH COLUMBIA. 
At the general meeting held at the London Tavern, on Tues- 
day, April 4, 1865, the following report was read :— 


The directors in submitting their report have to congratulate 
the shareholders on the suceess that has continued to attend the 
transactions of the bank. From the accompanying statement 
of accounts it will be seen, that after paying current expenses 
and deducting rebate of interest on bills not due, the amount of 
undivided — ut the conclusion of the half-year, ended 31st 
December last, was 18,680/ 123 1d, which the directors propose 
to appropriate as follows, viz.:—8,333/ 6s 8d in payment of a 
dividend at the rate of 10 per cent. per annum (being for six 
months on 125,000/, and for four months on 62,500/, paid Ist 
September last) ; 7,000/ to be rdded to reserve fund, which will 
be thereby increased to 13,0001; leaving 3,3477 5s 5d to be 
carried forward to the current half-year. 

STATEMENT of LIABILITIES and ASSETS at the London Office and Branches, 
on December 31, 1864. 

LIABILITIES. £ sa 

Capital paid up 5 0 

Reserve fund 6,000 0 0 

Deposits, notes in circulation, bills payable and other liabilities 210,193 12 4 

Balance of profit and loss on the 3lst December, 1864 18,680 12 1 


422,374 4 5 

ASSETS. £ sd 

Specie and bullion in hand, avd cash at bankers 66,355 19 11 
Bank premises, furniture, and other property 4,251 17 6 
Bills discounted, bil's receivable, Government and other securities ... 351,766 7 0 


422,374 
Profit AnD Loss Accocnt—December 31, 1864. £ 


Dividend paid 3rd October, 1864 5,000 


rownae 


‘| read: — 


The directors have the pleasure of placing before the pro- 
prietors the accompanying statements, showing the results of 
the eperations of the bank for the financial year ending the 10th 
of'October, 1864. It will be seen that these results contrast 
favourably with those presented last year, and that the business 

j|in New Zealand, where the principal part of the new capital 
4|/Was employed, was of limited amount throughout the whole 
|| period to which the accounts refer, the directors hope that the 
improvement will be accepted as highly satisfactory. The 
directors have to regret the reirement from the direction of two 
valued colleagues. Mr Rasch has resigned his seat owing to 
long continued illness, and Mr Childers in consequence of hay- 
ing accepted office under government. These vacancies will have 
to be filled up this day, in conformity with the deed of settlement. 
The fourth series of new shares having been paid up, the capital 


Amount carried to reserve fund 

Charges on 3lst December, 1864, including rent, taxes, salaries, direc- 
tors’ fees, and all other expenses at head office and branches 

Balance of protit 3ist December, 1864. 


4,000 


=| 
es 


8,432 


Ko scan 





36,112 13 
& 8 


eae 


B lance of profit and los? account, brought from 30th June, 1864 
Prost fo- six months ending dist Deceaber, i864, after deducting re- 
bate of intere t on bills not due 


11,105 16 
25 006 15 


— 


36,112 13 
Proposed Appr priation, viz.:— &.. 6 
Dividend st the rate of 10 per cent. per annum (being for six 
months on 125,000/, and for four months on 62,5007, paid Ist Sep- 
tember last) 6 8 
Amount to be a»p'ied in augmentation of reserve fund. 7,000 0 ¢ 


) 
Amount to be carried forward 3,347 5 5 


a 





18,680 12 1 
£ s a 


Balance 18,680 12 1 





4 
The annexed report was presented to the ninth annual general 
| 
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BANK OF EGYPT. 


meeting of shareholders held on February 3, 1865 :— : 
The directors of the Bank of Egypt have the pleasure, at this, 
their ninth annual general meeting, to submit to the shareholders 
the annexed statement of accounts for the half-year which ended 
on December 31, 1864. The net profits, after providing for bad 
and doubtful debts, amount to 20,0281 13s 9d. This, added to 
6,272 12s 8d, the balance brought forward from the previous 
half-year, makes a total of 26,3011 6s 5d available for sarees 
tion. The directors recommend that 6,482/ be carried to the 
reserve fund, which, with interest, will then amount to 20,0001 ; 
that a dividend be declared, as on the last occasion, at the rate 
of 10 per cent. per annum for the half-year (12,500/), and a bonus 
of 5s per share (2,500/), both free of income tax, leaving a 


balance of 4,819/ 6s 5d to be carried forward to the next account. 
BALANCE SHEET—December 31, 1864. 

LIABILITIES. olen : ‘ 

Capital paid up ....cc..cccccecesseceseesescserscnsesscseecsessnssesseseenseees 2 a . & 

368,993 9 6 

. 246,299 18 2 

4,819 6 5 


Reserve fund ....... 
Bills payarle .......00.e00- 
Current and other accounts......ccccce-ccerercersreceeseetere scessescessees - 
Profit and loss, balance as below, after payment of dividend, &c......... 








890,112 14 1 
£ s d 
57.561 17 2 


















Cash ..cccocccccccscressccssccccsscssccccnssocscoseocsscseseesonesessoeeonsosssssessesoseseeee 
Bills recei - 259,532 11 9 
Government secu J «» 195,848 13 0 
Other Securities ..........-scccrccrsesceseeereressverscesessssonsceeseresssessessecseonsees 377,169 12 2 
890,112 14 1 
Dr. PROFIT AND Loss. £ s d 
Dividend for the half-year, at the rate of 10 per cent. per annum, pay- 
able on the l0th February..........cccccssesescersecsecscesersesenseeeseseneceese 12,500 0 0 
Bonus of 58 per share ......-0-.-+0++ eee «602,500 0 =O 
Amount adéed to reserve fund.... w-. 6,482 0 0 
Balance carried to neXt ACCOUNE ....00..e..seeereeneceeneseeesersesceeeseesscceensens 4,819 6 5 
26,301 6 5 
Cr. £ sd 
Balance of undivided profits Jume 30, 1864 .........cseccersersserensererseereeees 6,272 12 8 
Net profits for the last six months, after providing for bad and doubtful 
debts, rebate of interest, current expenses ian London and Egy 
and direct rs’ remuneration .....-ccccececrereereceseeceseererseeeeeesecessnsees 20,028 13 9 





26,301 6 5 








BANK OF ENGLAND. 

A general court of the governor and company of the Bank of 
England was held on the 16th March at the board room, to con- 
sider the dividend; Mr Henry Lancelot Holland, the deputy- 
governor, in the chair. 

The deputy-governor, after expressing regret at the absence 
of the governor, who had recently sustained a very severe ac- 
cident, which rendered his attendance impossible, added that, 
although he could not be present to hear the verification of what 
he had addressed to them on the last occasion, yet he was with 
them in heart and feeling for the interests of the bank. He 
begged to acquaint the court that this was one of the half-yearly 
meetings appointed by the bye-laws for the declaration of a divi- 
dend. The net profits for the half-year ending Feb. 28 were 
807,317/ 13s 2d, making the amount of the rest on that day 
3,830,084/ 7s 10d; after providing for a dividend at the rate of 
53 per cent., the rest would be 3,029,669/ 7s 10d. The directors 
therefore proposed, if the shareholders approved of it, for this 
half-year a dividend of 54 per cent., payable on the 6th April, 
without any deduction on account of income tax. ‘hat was the 
question they had to submit to the court of proprietors. 

The report was unanimously adopted, and the court were in- 
formed that the dividend warrants would be ready to be de- 
livered and paid on Thursday the 6th of April. 

Mr Clarke proposed a vote of thanks to the governor, deputy- 
governor, and the directors. 

Mr Poole complained that a loan had been made to the Spanish 
government by some of the directors of the Bank of England, 
and it was generally believed in Spain the advance had been 
made by the Bank of England itself. 

Mr Alderman Salomons objected to vague charges of this de- 
scription bemg made without notice being given. He bore tes- 
timony to the admirable way in which the governor and court 
| of directors had conducted the affairs of the bank during the last 
| half-year. If the Bank of England were well managed, as it 
| had been, they never could have a crash, and the great safety of 
| the commercial and monetary interests was the prudence of the 
| of the governors and directors of the bank, and the example they 
| had set in the recent crisis was highly beneficial. 

Mr J. Higham objected to individual directors of the Bank of 
England advancing loans to a defaulting government. Such a 
course was condemned by the majority of the monetary and 

| commercial world, and those directors ought not to remain con- 
nected with the bank. 

The deputy-chairman had no hesitation in saying that the 
Bank of England had nothing to do with the loan referred to. 

Thanks were then voted to the governor and the court of di- 

| rectors, and the business concluded. 








LIMITED. 
At the annual meeting, held at the London Tavern on the 
| 15th of May, 1865, the annexed report was adopted :— 
The directors beg to submit to the shareholders a general 


| BANK OF HINDUSTAN, CHINA, AND JAPAN, 








[May 27, 1865, 


statement of the affairs of the company for the year endi 
31st December, 1864. The net rofits of the woah: ae ae 
ing all expenses and guovidings for losses, amount 5 
15,893 12s 11d, including a balance of 8271 11s 1d brought for. || 
ward from the accounts of the previous year, out of which the 
sum of 14,746/ 5s has already been paid as an interim dividend |}, 
on the 20th August last, leaving a balance of 1,471 7s 114 |} 
which it is proposed to carry forward. The directors have to/| 
express their regret that the operations of this company during | | 
the past year have not exhibited a more profitable result; but 
taking into consideration the comparative recent formation of || 
the bank, and the gradual extension of the branehes. abroad, the ||, 
peculiarly disorganised condition of commercial affairs. in, the |} 
latter part of the year 1864, and the existence of a state of 
things specially calculated to embarrass the successfyl |} 
working of the branches, its must be a source of satis- 
faction that the transactions of the year have: resulted! 
in a profit, that a solid footing has been aequired } 
the bank, and its business and connections further extended. 
The causes which acted prejudicially to the welfare of the bank 
were of a peculiar and exceptional character. They have now 
ceased to exist. The operations of the present year have shown 
decided progress and satisfactory results, and it is therefore 
evident that the temporary interruption to the successful opera. 
tions of the bank was caused by circumstances which were be.| 
yond the control of the directors. The meeting which con. 
firmed the amalgamation with the Imperial Bank of China, 
India, and Japan (Limited) took place on the 12th of September 
last, and on and after the 12th of October the names of the/|| 
shareholders in that institution (with the exception of those who. 
expressed their dissent within the specified time) were trans. | 
\ 
| 
{ 
t 
| 


ferred to the register of shareholders of this bank. The number 
of shares unallotted in the Imperial Bank of China, India, and 
Japan (Limited) was 1,310, and the number of shares refused 
by shareholders in that bank expressing dissent was 58. Thus, 
of the 20,000 shares of the new issue by this bank, 1,368 may be| 
considered as unallotted. The total amount of capital 
in this bank on the 31st December, 1864, was 586,2371, 
and on the 29th ult. it amounted to 720,444/. The 
directors have the pleasure to report that notwithstanding a 
variety of adverse circumstances, the calls have, on the whole, | 
been remarkably well met. The reserve fund of the bank | 
amounts at present to 92,9507. InJuly last the Colombo branch | 
with its sub-branches at Kandy and Point de Galle were: 
opened. The progress of these establishments, although extend- || 
ing over a period of scarcely six months, is satisfactory. The || 
directors have also to announce that in February last a branch 












|| 
was opened at Yokohama. ik 
Dr. BALANCE SHEET—Dec, 31, 1864. £ s@ i] 
Capital paid up.........cccccrcosersrereeseceeessssecsensssscssssssscsesesssessesoessoses 586,237 0 01|} 
Amount due to the public on current and deposit accounts, bills pay- | 
able, endorseme:.ts, circular notes, letters of credit, &c.........-....++ 6,357,256 15 0 | 
Reserve FUNd .....cccccccsccsccsccoveccccccsonossesscceesccessosousccoscosecece £1,000 | 
Premium on second issue of 10,000 shares at 2/ per {| 
GRATC......0ccccececccersccessoersorccccsosocesesesovseseooees esses £20,000 II 
Less 215 shares unallotted .........-cscreccerseeeseceseeeeees 430 | 
19,570 } 
Premium on account of third issue of 20,000 shares 19,412 | 
$9,982 0 0| 
1147 7 11} 
6,984,623 2 11) 
Cr, £ sa 
Cash on hand and With bankers .....s.cssrcseeseereerseeeeeseesesseeeessesenees 506,603 9 5} 
Bullion on hand and in transitu .... ssdipeintinightedisieabennamaeiiee 60,999 2 9} 
Government Securities .........-+ececeeeeseeeeseseeeee 9 


- 878,118 7 





Bills receivable, loans, bills discounted, &. ... 
Bank premises in LOMGON ........s.ccseceeseenceeseesensecssesesssssnsenseeseeeseere 
Miscellaneous, including furniture at head office and branches, stamps, 
INBUTANCE, AC........00ceerscerensercereerereseesenensesesseeossceseeesesaseacenererss 13,070 1 
Preliminary expenses .......... 
Less amount written off 














7,000 0 O}F 
6,984,623 2 11)! 
Dr. Prorit axnp Loss Account. £ 8 aj| 
Charges at head office and branches for salaries, direction, travelling } 
expenses, stamps, rent, taxes, income tax, advertisements, Xc. ... 43,185 5 5) 
Interim dividend paid 20th August, 1864, atthe rate of 10 per cent. 
POP ANDWM ccccoccccsccrscccssvossevccsserccsvccesoosescoccoooescssesonsesescesooesoos 14,746 5 0 
Balance carr.ed to profit and 1088 NEW ACCODNL.....ccccrccecessreeeererseneeeee 1147 7 1L)} 
59,078 18 4}) 
Cr. £ s aij} 
Undivided profit on 31st December, 1865 .......ssccesecsseccessecenssnesereeees 827 1L 1 
Amount at credit of profit and loss for year ending 31st 
December, 1864, after allowing for rebate on bills } 
outstanding, and providing for Losses .........sseeeeeee £78,170 14 8 | 
Less interest paid on current and deposit accounts ...... 19,919 7 5 on +8 1} 
— Vd,<0 ‘ i 
tie Ae 
59,078 18 4|| 
Dr. RESERVE Funp. £ sd i| 
BRIQNCO ccoccccccccscccccsccccccccconsceccsessccoveeveeosncoscssosnnesesoosooooocooscsense 39,982 0 0) 
Cr. &.. O28 |} 
Balance on Dec. 31, 1863 ........cccsccccssccerssesescecensccsccscosceesseaceesoneseess 1,000 0 0}| 
AM UNE Sine TTANSLETTEd  .......cccecccsecrseecesesecsecorecsonesereessasessseneeees 53,982 0 O}) 








| 
BANK OF IRELAND. _ | 
Reserve fund, 1,063,500/. Hialf-yearly dividend, payable 1st |; 
Jan., 1865, 6 per cent. | 


BANK OF LONDON. 
At the eighteenth general meeting of the shareholders, held at | 
the London Tavern, Bishopsgate street, on Thursday, the 19th | 
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————" 


May 27, 1865.] 


of January, 1865, Sir John Villiers Shelley, Bart., M.P., in the 
chair, after authentication of the register of shareholders, by 

'| affixing the common seal of the company, the following report 
was read by the Secretary :— 


By the annexed statement of accounts, made up to the conclu- 
sion of the past half-year, which the directors have now the 

Jeasure of submitting, it will be seen that the balance of profit 
amounts to 101.272/ 2s 2d. After payment of interest upon the 
new shares, liquidating the current expenses, including a gratuity 
to the clerks of the establishment of 10 per cent. upon the amount 
of their respective salaries, making full provision for all bad or 
doubtful debts, and allowing for rebate of interest on bills dis- 
counted not yet due, there remains for disposal the sum of 
62,7191 188 5d. The directors declare a dividend at the usual 
rate of 10 per cent. per annum, and a bonus of 2/ 10s per share, 
amounting together to 20 per cent. per annum, both free of in- 
come tax, and they transfer 30,000/ to the reserve fund, which, 
with the addition of 136,570/ received in respectof the new shares, 
now amounts to 296,570l. The balance, viz., 2,505/ 4s 8d, is car. 
ried to the credit of profit and loss account of the current half- 


| 





















ear. 
y Dr. LIABILITIES AND AssEeTs.—December 31, 1864. £ sd 
Capital paid Up ....c.ssceerereesersseeseesesessessesene eeeeeeceesscreneserececescsceeces 300,000 0 0 
Amount received on account Of NeW Shares .........scecceeee sceseseeseeceeses 97,550 0 0 
SIM .ccccdcsussccseese- 10 c0cebocesoncosecs - £130,000 
Ditto premiums On NEW ShHATCS .......seeeecseeeerereeesees sreereseees 136,570 
} 266,570 0 0 
Amount due by the bank en current, deposit, and other accounts ...... 4,314,967 16 0 
Profit and loss acconnt after payment of £45,108 3s 2d to customers 
for interest on their balances  ........scccccesccseessresersescessccescseeees eo 101,273 2 2 
} 5,080,359 18 2 
Cr. : £ sd 
Investmente, viz. :—In Government securities. India honds, &. ...... 227,622 11 2 
Ditto in freehold premises in Threadneedle st eet, let at 
a rental vielding 44 per Cent........cccccecereesesereres £40,000 
Freehold premises in the occupation of the bank...... 35,000 
os 75.000 0 0 
Rills discounted, loans, &c. .... 4,029,881 11 2 
Cash in hand and at call .... 747,641 7 1 
Lease and buildings at Char ‘214 8 9 


| 


5,080,359 18 2 
Prorit AND Loss Account for the Half-year en’ing December 21, 1864, 


Dr. ; £ s ad 
Half-a-ve*r-'s current expenses at head office and Charing cross 

branch, bat and doubtful debts, directors’ remuneration, &c....... 25,895 13 1 
Interest u on instalments of new shares .............. 3,902 0 0 





| Rebate of interest on bills discounted not yet due, carried to: rofit and 






























loss new account 8,754 15 8 
Charing cross brunch lease account see "O14 8 9 
Dividend for the haif-vear at the rate of 107 per cent. per annum ...... 15,000 0 0 

|| Bonus at the rate of 10 per cent. per annum, or 27 10s per share ...... 15,000 0 0 
Lalf-year's i terest on the reserve fund at 4/ per cent. 

POP ADNUIM 00.0. cccccccccccrccscecccsscrccesoceesesecs £2600 9 0 

AMOURE NOW a ldled thereto ....ccccorcccecoscccessccscccesorece 27,400 0 0 
30,000 0 0 
Balance carried to profit and loss mew ACCOUNt ........sscceeeeeeeeceeeseeees 2505 48 
101,272 2 2 
| Cr. £ sd 

Balance o* rrofit brought frov. last half-year ............ £11,821 6 3 

Ditto for current halt-y car.......ccccccorccssesessssssssscssscese $9,950 15 11 
——- 101,272 2 2 
101,272 2 2 
Ba R Reserve Funp Accovyr. £ d 
a _ tt eeeeeneeeeeeenneneneeeeeeeesnanenenereseeeeseeseseeneansnesensesennenesseseserens 296,570 0 0 

> £ 

Amount Se OOD 6 ici s vn schscsslintissibaissniitiiniaeakideshecsaaicdediniat 130,000 i ° 
Premiums received on new sha es . 136,570 0 0 
INIA. 3°. 5n60cscnsevhsvsstennhamborianenkonunesactslaniniavebbaie 30,000 0 6 
296,570 0 0 


BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held at 
the chief banking house, Sydney, on the 16th day of October, 
1864, the following report was adopted :— 


The directors have the pleasure to present to the proprietors 
the following abstracts of the bank’s liabilities and assets, and of 
the profit and loss account for the half-year ended on the 30th 
ultimo. The net profits for that period, after deducting rebate 
on current bills, interest on deposits, providing for bad and 
doubtful debts, and reducing valuation of bank premises and 
office furniture, amount to 74,176! 16s 8d; to which is to be 
added—recoveries from debts previously written off as bad or 
doubtful, 2.1067 3s 114; undivided balance from last half-year, 
83,8961 15s 8d, giving for distribution, 80,1791 16s 3d, which the 
directors appropriate as follows :—To payment of dividend at the 
paar 15 per cent. per annum, on old stock for six months, 
. a ; On new ditto, paid in the colonies, five months, 
. 10s; on new ditto paid in London, three months, 1,894/ 10s ; 

Tie at the rate of 2} per cent. per annum on capital paid up, 

10521 16s 8d; balance carried to ‘profit and loss,” new ac- 
count, 2,809/ 19s 7d. ‘The proprietors will observe that a larger 

a of new capital has been paid than was called for on the 

th April last, and upon which dividend is now being paid; the 

pont ‘ayment will be due to-morrow. of which intimation has 

ready been given. The directors have the pleasure to report 

€ advantageous purchase of a site in London upon which 

suitable banking premises are about to be erected. Branches of 

the bank have been opened in this colony at Richmond, and in 
i Queensland, at Bowen, Port Denison. 
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AGGREGATE BALANCE SHEET, September 30, 1864 (including London Branch 
to 20th June, 1854, and New Zealand Branches to 5th September, 1864). 














































Dr. oss tech . £ sd 
(Old Stock........ ecccccceeees eecececece eoceseees: £750,000 

Bank Stock ... New ditto, paid up.. 181,280 931,280 0 0 

Reserve fund .......... eoceecccnescooee esccccecoeccccccccsccoccssecsooscsoese eeccoseece 330,426 13 4 

Notes in circulation 591,687 0 0 

Bills payable .......... 1,547,105 2 7 





3,758,286 14 10 
113,338 7 2 





Deposits and other liab! 
Profit and loss 


~es 


Seer enerecscecersseescnseseees eeeeeeeeeeeeeserecetesereneseeeseesereees 





7,252,122 17 11 





Cr. £ sad 
Coin and cash balances ..scoccssccesreeecesseesee ecsecseeees wecccceveccocecees esoos 1,293,709 17 7 
Bullion in hand, and in transit to London, 30th September, 1864... 618,'45 3 4 


310,300 0 0 
9,272 0 0 
115,160 10 0 


Government securities . 
Notes of other banks. 


aeeeeeneeeeees Ae eeeeeeencereees 






Bank premises............ . - 
Bills receivable, bills discounted, and other debts due to the bank. 4,898,689 15 11 
TnSUrance ACCOUUE .....ecccreeerereereeeeeeees ecceccoecccsesooessee ececccescccsoes coves 6,846 11 1 
7,252,123 17 11 
Dr. PROFIT AND Loss, September 30, 1864. 

1864. . £ sad 

Sept 30—Rebate (at current rates) on bills discounted not due at 
this date .....cccccccscccssescccccecscccccsccccccscccsccccccsccsoesocsccsscessessescees 23,158 10 11 






. 66317 0 9 


Dividend at the rate of 15 per cent. per annw 
11,052 16 


Bonus at the rate of 24 per cent. per annum on cap 








8 

Balance carried to * profit and loss "’ DEW ACCUUNL....000ererrrererseeree 2,809 19 7 
Cr 113,238 7 2 
1864, £ sd 
March 31—Amount from last account.........+++ ecccccceces eerecocccnceccsccoocs ° 3,896 15 8 
Sept. 30—Recoveries from bad debts sees 2,lu6 3 11 
Balance of half-year’s profits after writing off bad debts .......+....++ 107,335 7 7 








113,338 7 2 





BANK OF NEW ZEALAND. 
Annexed is the sixth report of the directors of the Bank of New 
Zealand, presented at the half-yearly general meeting of the 
proprietors, held at Auckland, on 20t Sassber, 1864 :— 

The directors have to lay before the proprietors the following 
statement of the affairs of the bank as at 30th of September 
last; and, while congratulating them on the increase of business, 
and generally successful manner in which it has been conducted, 
they have to express their regret that the monetary and com- 
mercial crisis which Southland has experienced during the past 
six months, and an indiscreet advance at Dunedin, have entailed 
losses much greater than may again be reasonably looked for, 
and but for which the profits would have been greater than during 
any previous half-year. Ample provision has been made for all 
bad and doubtful dependencies, some portion of which may yet be 
recovered. The net profit for the half-year after providing for 
all bad and doubtful debts, and making eat e-waatt reductions 
in bank premises and furniture accounts, amounts to 
32,2952 148 10d; which is to be added—undivided balance from 
last half-year, 2.2591 17s 11d—making a total available for 
division of 34,5551 12s 9d. With the addition now to be made 
to the reserve fund, it will amount to 100,000/, being in excess of 
25 per cent. of the paid-up capital of the bank. The directors 
therefore recommend the following appropriation of the above 
profits :—Payment of dividend at the rate of 10 per cent. per 
annum, 18,231/ 168; bonus equal to 5 per cent. per annum, 
9,1151 188; addition to reserve fund, 5,000/; balance carried to 


profit and Joss new account, 2,2071 18s 9d. 
BALANCE SHEET for the H alf-year ending 30th September, 1864 (including the 
£ 8 





Dr. London Office Balance, at 30th June, 1864). 
Paid up capital........ccccesceresseceseeseeeneee seeseseeeesereess wccccecececccccccsvese §=9902,614 0 0 
Reserve fund..... 95,000 0 0 











333,467 0 0 


Notes in circulation. 
240,964 12 6 


Bills in circulation . 






























De posits......ccsorerseseceecsereees 1,323,039 8 7 
Bavances due 10 other Danks — ......seeecseeseeeceeeeees 99,348 1 8 
Balance of profit and loss account at 31st March, 1 - 2,259 17 11 
Net profit for half-year ........ scccccsccesocessscssoesos: ececccesoosccocccoes cece eccce 32,295 14 10 
2,518,983 15 6 

Cr. £ sd 
Coin and bull’on .......cceceeee oo. 872,098 3 9 
Government securities 350,000 0 0 
Landed property ....c..cceee ceeseeee 17,442 7 10 
Bank prernises, furniture, and stationery 29,649 10 3 
Balances due by other banks ....... eveee 142,676 16 6 
Notes of other Danks .........ceeseeeeeeeeeeees 1,150 13 7 
Balances due by Colonial Gover. ments 261,431 2 1 
Bills receivable and all other Advances .......cceseccesercereesersesereeeeeesces 1,344,539 1 6 
2,518,983 15 6 

Dr. Prorit anv I.oss Account. £ sd 
Increase of reserve fUmd  ........crorcecsseereeesensseeessensneenenseseaeenseoenonses 5,000 0 0 
Dividend at the rate of 10 per cent. pnum 18,231 16 0 
Bonus at 24 per cent. for the half-year ......... 9,115 18 0 
Amount carried to profit and loss pew accoun 2,207 18 9 
34,555 12 9 

Cr. £ s d 
Balance of profit at 31st March, 1964 ....... ercccccecceseeres eveccsceeeees eeeee 2,259 17 11 
Net profit fur half-year ....csccccceseeeeeseressesseees ecccccessceseee eccccsececcccsece 32,295 14 10 
34,555 12 9 

Dr. REsERVE Fup. £ sd 
Balance .....0..0000 eccecseee: eoccecesnescconcsocscocccesseoocs ecccccevcccccces ecccccesecece §6—«108,008 0 0 
CR. £ sd 
Balance from last statement....cccccccecececeeceseeeseeceseeesseencooesens: eoccees ° 95,000 0 0 
Amount transferred from profits of past half-year ..........++. esecesees “ 5,000 0 0 
100,000 0 0 


BANK OF QUEENSLAND, LIMITED. 

Annexed is the report of the directors presented at the third 
ordinary general meeting of the shareholders on 17th May, 
1865 :-— 

The directors now submit their third report to the shareholders, 
accompanied by the accounts duly audited, showing the result of 


Tee aaa] 
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ns 


} The 
6,999] ls 10d. 
| follows :—500/ to be added to the reserve fund ; 509/ 16s 8d, or 


—— 














undivided 
This sum the directors propose to appropriate as | 


balance of 


10 per cent. of the balance, to be written off preliminary ex- 
penses ; 


r. 


of 14s per share paid for half-year to 30th June last, will bea 
distribution for the year 1864 of 63 per cent.; 125/ 4s 5d in 
payment of income tax on the dividend; and the balance of 
8551 4s 9d to be carried forward to profit. and loss new account. 
It was intimated in previous report that arrangements were in 
progress for opening a branch at Dalby. Business was com- 
menced there on ist September last, and the progress already 
made has fully realised the expectations of the directors. A 
branch was opened at Rockhampton on 15th December last. 
This is a place of considerable importance, being the present 
outlet for the trade of a well-settled and extensive squatting 
district ; and the directors purposely delayed this branch until 
they were in a position, with larger capital paid up, to avail of 
the business offering. Since the 3lst December con a branch 


pastoral district of the Darling Downs. The formation of all 
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5,008! 16s in payment of a dividend of 12s per share. | February. 


| free of income tax, on the shares issued, which, with a dividend | 50,000/, there remains a surplus of 21,7 


the directors have made the following appropriation : — In 
reduction of the heritable property in the occupation of 
the bank, 8,000/; to the reserve fund, which will then stand 
at 250,000/, 6,928/ 10s 9d—leaving a balance of 6,841/ 1s 8q 
to be carried forward at the credit of the profit and loss account 
for the current year. While the business of the bank has been 
highly satisfactory, and the general position of its affairs has 
warranted the direetors in recommending an increased rate of 
dividend, which they have every reason to believe will be main. 
tained, they think it right to caution the proprietary against an- 
ticipating a continuance of the unusually large profits recent} 
realised, and which have arisen from the peculiar state of the 
money market during the past year. 


ich | exhibits the liabilities and assets of the bank at the 28th 
has also been opened at Toowoomba, a rising town in the rich | February : 








The directors have the pl 


ate of 10 per cent. per annum for the half-year ending 
After payment of this dividend, 


The following 





LIABILITIES, 












which amounts to 
741 123 5d; out of which 
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the operations of the bank for the half-year to Dec. 31, 1864. | two half-yearly dividends have been paid to the 

profit on that date amounts to | the rate of 44 per cent., and amounting to 90,( 
balance of 71,7741 128 5d. 
recommending that a dividend be now declared at the increased 


proprietors at 
)00/—leavi 


ving a 
easure of 


the 28th | 


statement 





— 





£ sd 
: . . | Patd-vp capital ........... 
these branches was necessary for satisfactorily carrying out the | [% 27 capits eee : 
increasing inland business emanating from the chief branch at | Note circulation ............::-0:seees0ee 5:3,160 0 0 
. . . . : Drafts issued, payable within fourteen days ...........cceccecsessseseeseeees 225,197 4 5 
Brisbane. They have been established at moderate cost, which Credits and acceptances by the bank and its London correspondents 156,294 § 0 
has been entirely defrayed out of the bank’s earnings for the | Hait-yearly dividend, payable April 11, 1895... 50.000 0 0 
half-year. The directors fully anticipate a satisfactory and + mage alle sree 250,000 0 0 
4 . | aiance 0 rohits carrie ya 5 

profitable result to the bank from all these establishments. The | “***°*° Prot’ Sane’ lorwan wanactndihe 
colony continues to progress, and trade during the last half of 8,709,724 15 1 


the year was active. The imports and exports for the year 1864, 
as compared with the previous year, show a large increase, the 
values being, imports, 2,267,954]; exports, 1,247,0541, an increase 
of 32 to 40 per cent. respectively. Of the exports, 1,037,663/ 
consisted of wool, and 83,292/ of gold and gold dust. In conclu- | 
sion, the directors have pleasure in reporting that during the 
half-year the circulation of notes and deposits have increased 89 
and 05 per cent. respectively ; and that during same period the 
number of current accounts has increased upwards of 80 per 
nt. 
Cen STATEMENT of LIABILITIES and ASSETS on 31st December, 1864. 






























Dr. LiaBILITIES, £ s d 
Capital 166,885 0 0 
Circulation 14,163 0 0 
Deposits .........0.0-00 67,592 14 8 
Bills payable and other liabilities -- 96,859 3 9 
SUURRIIIIND. .., sncomvenemnapprenseonanepinininen ole 1,000 0 0 
Undivided profits on 3ist December, 1864 .........c0scseees.seeseeeeseseeee ecsee 6,999 110 

352,999 0 3 

Cr. £ s a 
Specie and cash at bankers..... 24,548 7 5 
Bills discounted, bills receivable, 320,479 19 0 
Prelin.inary expenses, amount as per first statement, 

SRNE TCUIIOE, REID acecce ceccensccecscccoccccscesceseceseses £5,962 19 11 
Written off to 16th Nov., 1864 .......ccccccccccsssssesseereeeesees 864 12 11 

eqqraspemagsynns 5,098 7 0 
Bigtakk promaions, Sermbtere, Bi0..0.....cccccsecccuncccevensnescscccenanecococcencnsscenee 2,872 6 10 
352,999 0 3 

Dr. Prorit axp Loss Account—31st December, 1864. £ s d 
Current charges, including salaries, rent, taxes, 

stationery, &c., at head office............000 eonegnecsamnene -- £1,182,18 9 
Ditto at branches, inclading all preliminary expenses 

and first charges at the new branches, Dalby and 
Rockhampton, and cost of sending out officers from 
DsMBOR ccccoccceceveesecevecececes: ecopnnngunvnenssncasnan pcoveceece 3,960 11 1 
—_—— 5,148 9 10 
Directors’ and auditors’ remuneration .......c..ccccsescescsscosscecsesssasence ° 640 0 0 
Dividend (free of income tax) on 8,348 shares at 12s per 
GRRE. nncceccececensscccccccecncessosoose 0 
Income tax on dividend 5 
5,134 0 5 
Amount written off preliminary expenses 609 16 8 
Amount added to reserve fund on 500 0 0 
Balance carried to profit and loss NEW ACCOUNL..........ceeceeseeeeeeceseeesees 855 4 9 
12,782 11 8 
Cr. £ s ad 
Mahames Groen Bast QCM ...ccccecesscmssccseesnencascssanccecoenccesnnanessoonsnesee 622 13 2 


Gross profits to 3lst December, 1564, after paying interest on deposiis 12,159 18 6 


12,782 11 8 


BANK OF SCOTLAND. 


The following are extracts from the report of the directors of the 
Bank of Scotland to the annual meeting of the proprietors held 
April 29, 1865 :— 

The directors, in presenting their report upon the affairs of the 
bank, have to inform the proprietors that they have thought it 
advisable that the financial year of the bank should close at the 
end of February, instead of the 31st December as hitherto, with 
the view of bringing down the accounts as nearly as possible to 
the date of the annual meeting, which is appointed, by the Act 
of Incorporation, to be held upon the last Tuesday in March. 
In order to effect this change, it is necessary that the statements 
to be submitted to the proprietors at this meeting should em- 
brace a period of fourteen months. The directors have now to 
report that, after deducting the expense of management (includ- 
ing a gratuity at the rate of 10 per cent. upon their salaries to 
all the officers of the establishment), interest upon deposits, 
rebate upon bills not due, and making ample provision for bad 


ASSETS. 
Gold and silver coin, and notes of other banks 
Governmeht seeuritics, cash with London bankers, and short loams 
in London 2,175,918 10 6§ 





Stock of the Bank of England, and other similar securities . 
Bank premises at Edinburgh, and the branches ............. 
Bills discounted, cash accounts, and other advances 





cent. per annum. 


BANK OF VICTORIA. 


was read :— 
The board of management have much pleasure in 


30th June, 1864, 7,200/ 5s; net 
after providing for bad and doubtful debts, 37,2031 


tion as follows, viz.:—Dividend at 124 per cent., 31, 

remises Cr. account, 
Golan balance of undivided profits carried forward. 
observed that the proposed di 


of advice. 

Dr. AGGREGATE BALANCE SHEET. 
Proprietors capital .... 
Notes in circulation . 








Du: to other banks ...... 
Reserve fund .... 
Profit and loss. 


Cr. 
Coin, bullion, and cash Dalances ........scceccscecsecesssseseecseseseees eveceee ° 
Bullion in transitu to London., 
Due from other banks ..........+++. 
Bills receivable and other advances . 
Policies Of INSUTANCE ..........+..+0000e 







Dr. Prorit aND Lass. 
Current expenses, head office and 19 branches, with 13 sub-branches 
Bank premises Cr. account 





Babam0Occnrn0roceccesccccsccnecconscesecescesecosescensee-cosesenoeososcene evccoveeeesees o 
Dividend at 124 per cent. per ANNUM,..........eceerereeene orrerececscoes evcccese 
Balance carried forward to next half-year .....ccsececcesseesene eee 





Cr. 
Balance from 30th June, 1864 
Gross profit for half-year (after deducti 
customers and providing for bad and 









3alance 
Dr. 














and doubtful debts, there remains of net profit, for the fourteen 
months ending 28th February last, the sum of 161,774/ 12s 5d; 





eneccesecsossccesonseece 5,485,607 2 5 





8,709,724 15 1 
The meeting, in accordance with the recommendation of the 
directors, declared a dividend at the increased rate of 10 per 


At the half-yearly general meeting, held at the bank, in Mel- 
bourne, on February 7, 1865, the following twenty-fourth report 


the following statement of the business of the bank for the halt- 
year ending 31st December, 1864:—Balance of undivided profits, 
rofits for the past half-year 


together, 44,404/ 28 10d. Which the directors propose to appor- 
5,000/—36,250/: leaving 8,154/ 2s 10d, 


vidend has been increased to 12} 
per cent. per annum ; a rate justified in the opinion of the direc- 
tors by the profits made during the past half-year; the reserve 
fund at the same time amounting to one hundred thousand 
pounds. The dividend will be payable at the head office on and 
after to-morrow, and in London and at the branches on receipt 


£ sd 
529,081 0 10 


390,731 16 7 
125,386 4 10 


submitting 


17s 10d— 
2501; bank 
It will be 





£ 
500,000 
252,967 
289,910 
1,680,902 
44,873 17 
100,000 0 0 
44,404 2 10 
asia eile 
2,913,057 9 9 
£ ad 
635,268 3 7 
239,792 0 0 
94,224 17 3 
1,758,998 8 11 
1968 10 0 
132,805 10 0 
samme 


2,913,057 9 9 
£ sa 


eacooe 


26,208 16 11 
5,000 0 9 
39,404 2 10 


aaemaiaaeame 
70,612 19 9 
aaah 
81,250 0 0 
8,154 2 10 
aie 

39,404 2 10 
@. a4 
7,200 5 9 





63,412 14 9 
ee 
70,612 19 9 


sienna 
39,404 2 10 
a ad 
0 


0 
s 4 
0 0 
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BANK OF WALES, available total of 69,857/ 28 10d. Out of this sum, 20,000/ were 
. ‘ taken for the dividend and bonus paid in September last, and 
Tho fourth, onlnary general meeting of shareholders was | (2 tor which your ditestore, appropriated on the 3th June lt 
oer, LE in the chair. The following is the directors’ | 1 liquidation of the ee bad debt account, and you are now 
ener aire , recommended to declare a dividend a shillings and a bonus 
ea sags . of ten shillings per share, payable on the 1st day of March next, 
vets diner ne sheet for the half-year ending tho ‘Sieg | ‘hich will absorb 26,1961, and tocarry forward. the balance of 
ee last. The annexed balance sheet shows that the gross : oe 2s 10d re the — Jor. 2 foo the — 4 at a 
rofits for the last six months, including 203/ 16s 8d brought argely mereased amount will be required for the dividend and 
aed from last account, amounts to 10,874 10s 3d, and that, | 502¥® during the current year, ee zemane to the per 
|| after deducting current expenses, directors’ remuneration, and re $a of oe the directors roe ne ae a 
auditors’ fees, there remains a balance of 1,940/ 38 7d. Out of | Proprietors 5 ah cea o's ananaas anata of the =a by 
this sum the directors recommend that 1,808/ 15s be appropriated | "8° onl di i en a prow rs . t will i b aaa 
for a dividend at the rate of 5 per cent. per annum for the half. | P8¥™8 nm al — a divi de a a . y fo wes “cy 
year, The shareholders have alread been informed by circular 17020 15 5 te a fits io 1864 Pe 1541 "8 Sd: son . 
that arrangements have been concluded for an amalgamation of | 4} = ae gee - ae 3) Sagesner, 
i|this bank with the Provincial Banking Corporation, upon equal 68,8571 2s 10d. Less transfer to we meg eg es = 
terms. Your directors were induced to take this step in conse- eos on nent Yn nM z od 1 some : fone se _ 
queece of the rapid development of the business of the Welsh a. 7 df wera: a0 66112 10 d. ‘With reference to th rset 
branches requiring more capital than was at their disposal, and P ate any din th # pues ok 7 he Tt 
the large available resources of the Provincial Banking Corpo- - 5000 ches Foe ee a . 7 : phe a J 
ration met that want without necessitating a further call upon ne ve ai aes Ses a0 prs one 06 chars er saw c y 
ii the shareholders. It is satisfactory to state, after some ex- ae ons ee er ieeehente 106 t “bea ate phe oem 
|}perience of the working of the combined banks, that this fusion B vantageoualy placed, ane 8 by th ea celal caaotinn of os 
of interest will considerably add to the future success of the ject 4 ua a asf ti y that t . di ao ve 
4] amalgamated bank, and enable it at all times to meet every ‘the pihear Ave: of M ‘Tho nee Sh 7 “pe - ek ines 
requirement of the eas — aeons cannot make this a ‘ penteee they feel coe will be bbe a porentar ce * the 
last report to the shareholders without tendering their thanks se . 
for the confidence placed in them, and they =e no doubt that nate 1” Wodabarp hoes Bonar 2 the ‘ie Traean 
their property—being now placed upon a substantial basis— oe 
|| will materially increase in value. Balance sheet to December under the management of Mr J. B. Hargreave, late cashier at 
31, 1864. Dr. To capital, 72,4351; to reserve, 500/; to the head office, and they have reason to anticipate profitable 
amount due on current, deposit, and other accounts, 164,222 16s; results therefrom. 
to gross profit: from last account, 203/ 16s 8d ; forfeited shares, 
‘| 2,500; profit after making provision for bad and doubtful debts, BRADFORD OLD BANK, LIMITED. 
7,670 138 7d ; together, 10,374/ 10s 3d; total, 247,532/ 6s 3d.| The following report of the directors to the proprietors was | 
|| Cr. By preliminary expenses, 6,273/ 12s 6d; by cash on hand | read at their first annual general meeting held on Monday, Jan. 
and at —— 38,9941 83 3d; by — — leasehold | 23, 1865 :— 
remises, furniture, expenses of establishing and purchasing | Jn meeting the shareholders for the first time, the directors | 
Pane, c, 20,201 168 Od; by bila igcounted, Loans, e+ | have mach pleaare in presenting a bulanoe sheet, which they 
; ia OS aera eee — elieve will be considered highly etory. ate | 
directors’ fees, &c., 6,406/ 12s 1d; by interest paid, 2,027/ 148 7d; | which was formed of the future prospects eae bank, when the 
—247,5321 6s 3d. eet and loss account. De. To current | terms of its purchase from Messrs Harris and Co. were agreed 
to uiivide nd eet wes a os ae ee eee ; | upon, has been more than realised by the results of the year's 
a eewend Mail 8 "nd: total, 10.5741 10e 84. C a working. Consequent upon the distribution of shares among 
oa won aS ay ey aa sed. Cr. DY | new connections, a large increase of business has flowed into | 



































































































gross profit, 10,374/ 10s 3d. the bank. The transactions of the customers of the late firm of | 
vianeuin Harris and Co. have also been on a more extended scale; and 

BILSTON DISTRICT BANKING COMPANY. there has been a satisfactory increase in the number and amount | 
Annexed is the twenty-eighth annual report, dated 7th | of the deposit accounts in the bank. It will be seen from the 


February, 1865 :— appended balance sheet that the net profits of the bank for the 

Your directors have audited the accounts of the bank to the | year, available for division, amount to 39,5111 3s 1d:—viz., 
31st December last, and they have pleasure in submitting the | 17,0042 9s 6d in the half-year ending June 30, and 22,506/ 13s 7d 
following statements :— in that ending December 31. The directors recommend that 








LiaBiiities. this sum be appropriated as follows :—In liquidation of prelimi- 
ny wor b= nary expenses, 554/178 9d; in payment of a dividend of 25s 
ne a share on 14,670 shares, 10/ paid, a 10s; > een 
Guarantee UG wasseereeseseseecsssereesssrsersesenensssenees weeseeevesenserescsrecveavece und 15,5101; balance carried to next -year, 5,108 15s — 
ee re ne Oia total, 39,511 38 1d. The above-named dividend of 25s per 
Proposed dividend and bOnUS .......-scsssssseseseresenenceeesseseereceeeseesensere 3,000 share (which it is proposed to declare free of income tax), is at | 
432,001,122 | the rate of 12} per cent. on 10/ paid for the entire year; or 19} 
a ieiieaiels qfsets ee a, “sd r cent. on a like sum for the time it has actually been paid up 
Bank preaises aiid furaitutemewcreeeeeesereneeceeeeee 4000 0 0 | PY theshareholders. So much of the stability of a bank de. 
ills discounted, loans to customers, and Other securitles ........+. “.. 869,463 9 7 | pends upon the possession of a-reserved fund, that the directors 
is lenrheschanctsesscsensssé<hcpsdtets os blcedsbvesthldidedddcbeedventneloonbaledisecthdes 16,767 2 4 | feel no hesitation in recommending the — of 15,5101 as 
432,001 1 2 | Stated, to be appropriated for that purpose. There is already a 
ieee, ei ber Orr £ s d|sum of 5,4902 ‘standing to the credit of, this account, sites 
Se ee een “ws O00 9 9 | ftom premiums on shares issued. The fund now, therefore, will 








“393 17 7 | stand 21,000/. The balance of profit, viz., 5,108 15s 4d, is car- 
———- | ried forward to the next half-year’s account. The question of a 
"| site for new bank premises has occupied the serious attention of 


4] Surplus, to carry to guarantee [WNd........scseceeesseeeeeeesese sie 
Net profit after providing for ali bad and doubtful debts, rebate in- 
terest upon undue biils, and income tax 
GUARANTEE Founp. 

















Amount of this fund at last report.....scsssecseesesserseeee £30,59018 10 £ s d| the directors. It is found impossible to on with comfort | 

‘ REDE sic ccteo ccs osoctcescntisnsotaeisnteeenceeses -» 80,000 0 0 elite a and convenience to the oobi or to tho tank, the increased | 
: = nt Se ahs a aan 17 14 8 | business in the present confined premises ; and the directors are 
4 Saree ecabebsedterbeveveceninbiecicsndedideneebansenabeceedsestiddiodabidcbbenmiee 4,892 17 7 making every etfort to remedy this evil, though, as yet, no suit- 
iene nani 5,001 11 1 | able site for new premises has been met-with. This matter will 
continue to have the best attention of the direetors, until some 
BIRMINGHAM BANKING COMPANY. satisfactory arrangement is made. In accordance with clause 38 


|}, At the thirty-fifth annual general meeting, held at the Assem- | of the deed of settlement, the directors are prepared to receive 
bly room, Exchange buildings, on February 15, 1865, the follow- | applications for a portion of the reserved shares, at a price of 
ing report was presented :— not less than 30/ per share, including 10/ paid thereon ; the pre- 
e directors of the Birmingham Banking Company have the | mium realised by the disposal of such shares to be placed to the 
; pleasure of presenting this, their thirty-fifth annual report, which | credit of the reserved fund. In conclusion, the directors con- 
they believe the proprietors cannot but consider to be a satisfac- gratulate the shareholders on the result of the frst year’s work- 
tory one, as they are again enabled to state that the business ing of the bank, and feel every reason to look forward to future 
j/Teturns of the bank have largely increased, and the profits | years of continued prosperity. Their policy has been that of 
realised during the past twelve months very far exceed those of | safe extension ; every account offered has been carefully consi- 
any previous year. The net profits for the year ending the 31st | dered, and none have been entertained where any reasonable 
ee last, after writing off bad debts, allowing for the rebate | doubt of security was apparent. ‘This policy they propose to 
Of interest on bills not yet matured, and paying all current | continue, being convinced that a safe and legitimate business 
: nses, amount to 67,1541 7s 5d, which, with the balance of } will be found more remunerative in the long run, than an unduly 
,(02/ 15s 6d brought forward from the previous year, makes an ~ inflated one. 
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BALANCE SHEET. 
li £ s ad 
146,700 0 0 
895,468 16 10 
1,435 0 0 
4718 0 0 
5,490 0 0 


Capital stock 

Deposits .......00++ cove 

Mes rs Harris’ notes in circulation 
Revate on bills 

Premium account 

Profit and loss:— First half-year .. 


39,511 3 1 
1,091,322 19 11 
£ s d 
445,090 0 9 
63,663 18 5 
204,417 2 0 
4,813 4 0 
338,264 5 3 
3516 2 

334 8 7 
55417 9 
$4,149 7 0 


Bills of exchange 

Cash in hand and at call 

Loans cn stock and other securit 
Investments. 

Advances on current accounts .. 
Stamps on hand 

Bank furniture ........ 

Preliminary expenses 

Balance in Barnett and Co.'s hands 


1,091,322 19 11 


BRITISH AND CALIFORNIAN BANKING 
COMPANY, LIMITED. 

The first annual meeting of the shareholders of this company 
was held at the London Tavern, on April 3, when the annexed 
report was read :-— 

he directors have the pleasure to submit to the shareholders 
the audited balance sheet of the bank to Dec. 31, 1864, showing 
at the credit of profit and loss account the sum of 6,2311 17s 3d, 
from which the deduction of the current expenses, amounting to 
2,362 7s, leaves an available balance of 3,8691 10s 3d. In the 
report addressed to the shareholders on the 12th December last, 
the directors gave an outline of their proceedings up to that date. 
They have now to state that the branch in St Francisco com- 


menced business in their own premises under the management | 


of Mr Henry S. Babcock, at the end of November, consequently 
the accounts only include the results of a few weeks’ operations 
in California. The paid-up capital of the bank on the 31st De- 
cember amounted to 100,0001; since which time the first call of 
50,0007 has become due, and has been well responded to. The 
advices from San Francisco respecting the development of local 
and general business are satisfactory, and the arrangements con- 
cluded with establishments and commercial firms of eminence 
in the different localities connected with the trade of California 
promise to be of importance, and have already begun to bear 
profitable results. e directors now declare a dividend of three 
shillings per share, free of income tax, payable to the proprietors 
on and after the 10th April, which will absorb 3,000/, and leave 
869/ 10s 3d to be carried forward to the credit of profit and loss 
new account. 
BALANCE SHEET—Decemter 31st, 1864. i 


Capital paid up - 100,000 0 
Deposit and current accounts, exchange, <c. 
Bills payable, & 


Profit and loss 


40,676 9 


d 
0 
27,947 10 8 
5 
6,231 17 3 


174,855 17 

£ 8 

22,855 2 

- 110,331 16 

21,494 6 
11,3878 7 11 
9,301 3 8 


Cash in hand 
Bills receivable, loans, current and other account 
Remittances in transita 


Freehold premises in San Francisco, and leasehold in Lombard street.. 
Preliminary expenses,of London and San Francisco 


174,855 17 4 

Prorit axp Loss Accouxt. £ s d 

Dividend on 20,000 shares at, 38 per share 3,000 0 0 
Current expenditure to 3lst December, 1864 2,362 7 0 
Balance carried to credit of profit and Joss new account. 869 10 3 
6,231 17 3 
sd 

6,281 17 3 


CARLISLE CITY AND DISTRICT BANK. 

The twenty-eighth annual general meeting of this company 
was held on the 14th February, Mr George Relph in the chair, 
when the following report of the directors was submitted to the 
shareholders, and unanimously adopted :-— 

The balance sheets now laid before the meeting show the net 
business profits for the half-year ending 30th June to amount to 
7,4231 188 7d, being at the rate of 25/ 12s per cent. per annum ; 
and for the half year ending 31st December, 1864, 8,772/ 18s 3d, 
being at the rate of 301 5s per cent. per annum, and making on 
the whole year 16,196! 16s 10d, or at the rate of 27/ 18s 6d per 
cent. per annum on the paid-up capital. A dividend of 9 per 
cent. having been paid for the half-year ending 30th June last, 
your directors recommend a dividend of 9 per cent. to be de- 
clared for the half-year ending 31st December last, making in all 
18 per cent. for the past — In conformity with the resolution 
of the general meeting of shareholders held on the 11th day of 
February, 1862, authorising the increase of the guarantee fund to 
30,0002, your directors have added a further sum of 5,000/ to 
that fund, which now stands at 28,000/. The loss on the two 
bad debts reported and estimated at 7501 at the last annual 
meeting has been ascertained to amount to 881/193 6d. This 
sum, together with an additional bad debt of 50/ 10s 11d incurred 
at Carlisle this year, has been written off the auxiliary fund. 
After these payments have been made there will remain a balance 
of 2,4537 163 lid in the auxiliary fund, subject to a half-year’s 
income tax. Towards the close of last year the directors con- 
cluded to establish branches at Workington and Maryport, and 


Balance of profit and loss 


——$_—__ —__—— 


~_—— 


et 8 


Py 
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to augment the resources of the bank by a further issue of shares 
and they are happy to state that this arrrngement has met the 
approval of the shareholders, from the fact that a considerable 
portion of these shares have been taken up by them, and the 
directors purpose disposing of the unallotted shares to parties 
whose position and influence are likely to advance the interests 
of the Sak It is with deep regret the directors have to allude 
to the death of Mr Allison, the recently appointed agent at the 
new branch at Workington. His business habits, local know. } 
ledge, and the high esteem in which he was held, eminent} 
ualified him for the office. The directors have engaged My 
avid Tweddle, of Workington, as his successor. Mr Joseph 
Huddleston Wood has been appointed agent at the Ma t 
branch. Mr John Wakefield, honorary director, Messrs 
George Relph, Thomas Clarke, and Thomas Gibbons, ordinary 
directors, retire from office in accordance with the eighth clause 
of the deed of settlement, but are eligible for re-election. 
ABSTRACT of the BALANCE SHEET for Half-year ending 31st December, 1864. 


LIABILITIES, 
Capital stock 
Deposits, balances of account, and nctes in circulation 
Guarantee fund ..........000+ . 
Auxiliary fund ..... 
Net profits for the half-year 


$15,422 18 1 
23,000 0 0 
3,960 9 7 
8,772 18 3 
—— 


407,15 


Bank premises, old and new, and at branch 


7,183 7 
Cash and bills in the bank, advances on securitie-, &c.... 


400,022 16 4 


407,156 5 11 
Prorit anp Loss, AND AuUxm1aRY Fenp. 
Dr. 
Property and income tax paid 
Dividend to 30th June, 1864 .... 
Dividend to 31st December, 1864 
Guarantee fund 
Debts written off 


Cr. 
Balance of auxiliary fund on 10th February, 1864 
Net profits, 30th June, 1864 
Do. 31st December, 1864 
Transfer fees 


Undivided profits 
Guarantee fund ... 
Auxiliary tuod |... 


viz.:— 


30,453 16 11 

CHARTERED BANK ye — AUSTRALIA, AND 

CHINA. 
The eleventh ordinary general meeting of the proprietors of this 
bank was held on the 12th April, at the London Tavern, 
Bishopsgate street, Mr A. Mitchell, M.P., in the chair. The), 
report of the directors, which was taken as read, was as 
follows :— 

The general balance sheet for the year ended 31st December 
last, now presented to the shareholders, exhibits a net profit of 
103,8277 188 5d, to which has to be added the sum of 
15,0611 14s 4d carried forward from the previous year. After 
deducting the half-yearly interim dividend declared on 5th Octo- | 
ber last, amounting to 54,540/, there remains a disposable balance 
now of 63,3491 12s 9d. ‘The directors regret that they feel under 
the necessity of setting aside a sum of 22,0001 to meet bad and} 
doubtful debts, chiefly attributable to the recent depreciation of} 
eastern produce held as collateral security. Out of the sum of 
41,3461 12s 9d remaining, they recommend the shareholders to 
declared a dividend for the half-year ended 31st December last, 
at the rate of 10 per cent. per annum, free of income tax; and 
which, with the previous half-year's interim dividend, will 
amount to 12} per cent. for the whole year. A balance of 
1,349/ 128 9d will then remain to be carried over to the new 
account. At the last annual meeting, the directors reported that 
the premium on the issue of 7,800 new shares had been received ; 
and they have now to add that all the calls in furtherance of this 
increase of the bank’s capital, raising it to 800,000/, were duly 
paid up—the reserve fund now amounting to 105,000/. The 
directors consider it extremely desirable for the interests of the} 
bank to obtain for the shareholders the right, which most char-|| 
tered banks and all companies incorporated by At of Parliament. 
uppear to possess, of re-electing immediately all the directors) 
duly qualitied, who may go out annually by rotation ; the existing 
charter of this bank restricts the shanseblons choice to the re- |} 
election of only one of the out-going directors. The opportunity 
of this application to the Treasury would also be availed of to}} 
solicit that the directors may make ample provisional appoit- 
ments to be subject to confirmation by the shareholders at the 
next ensuing ordinary general meeting. They propose, ac- 
cordingly, to apply to Her Majesty’s Treasury for those 
privileges; and in terms of the deed of settlement, two extra- 
ordinary general meetings of the shareholders must sanction the 
application. 

LiaBILITIEs AND AsseTs—December 31, 1864. 

Dr. & & 
Capital, amount paid up in full 806,000 0 
Reservea surplus fund 105,000 0 
Amount due by the bank, including bills payable, notes in 

ton, money depos:ted, and current accounts 6 
Profit and loss, net balance of profit, after paying all current charges, 

directors’ a'lowance, income tax, &c 


4,053,558 
63,349 12 
cinta 
5,021,907 19 6 
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we dcash at bankers, at the head offi eS 
" ion in hand, and cash at bankers, at the head office, 
Cash and Doiee wcecdecocooeocess cocereeee ence 799,328 19 6 
Government SCCUTIEICS ..++--rssererererererersrsererseeses - _ 281,090 10 9 
securities including bills receivable and loans. 3,907,056 3 7 
Agency premises, and office and house furniture at head office and 
se gencies secveeceseoeoces cassndenbocseonsevecepeneees euanponccesossosecovesecoececocces 34,482 5 8 


5,021,907 19 6 
Prorit AND Loss Account for the Year ending December 31, 1864. 




















Dr. ‘ 
1864. 7 1 sd 
t, 5—To eleventh dividend, declared this day, being an interim 

dividend for the half-year to June 30 last, at the rate of 15 per 

cent. per annum on 32,200 original shares .... ° 48,300 0 0 
To dividend of 163 per share on 7,800 new shares 6,240 0 0 

Dec. 31—To balance of profits at this date.......s00» ecaveneees ecusqueseevece 63,349 12 9 
117,889 12 9 

. £ s d 
March 22—Balance brought from last account ..... eeceeseseccesesossoccocs 5 13,061 14 4 
Dec. 3i—Net profits for the year ending this day ...........cccccesseee ° 104,827 18 5 
117,889 12 9 

Dr Prorit axp Loss—New Account, 

1865. £ sd 
March 22—Amount written offto meet bad and doubtful debts ...... 22,000 0 0 
Proposed dividend (twelfth) for the last half-year, at the rate of 10 

per Cent, Pel ANNUM «..cevereereees 40,000 0 0 

Balance carried forward .......+0++0 wececccccsese eroecercccosenceccsoceocecs eove 1,349 12 9 
63,349 12 9 

1908 Bc .erd 
Dec. 31—Balance brought AOWM....sesecerseseeesersereereersersereeseeeeeces 63,349 12 9 
1865. £ asd 
March 22—Balance..........sessecsssscssesenccersneeersesevssoesaesersersessesessseses 1,349 12 9 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The following is the seventh annual report of the court of 
directors to the shareholders :— 

The directors have the pleasure of presenting to the share- 
holders, the audited balance sheet, and profit and loss account of 
the bank, for the year ended 31st December last. After pro- 
viding for all bad and doubtful debts, and defraying expense of 
management at all points, the net profit amounts to 126,082/ 1s 1d, 
to which has to be added a sum of 75,831/ 11s 2d undivided pro- 
fit brought forward from the preceding year, making a total of 
201,913/ 12s 3d. Out of the above total, 136,153/ 5s has been 
paid in two half-yearly dividends, making together 20 per cent. 
on the paid-up capital of the bank. The unappropriated balance 
of 65,7601 7s 3d is carried forward to the profit and loss account 
of the current year. The last instalment of 12/ 10s per share, 
due 2nd January last, upon the ten thousand new shares issued 
Ist December, 1863, has been paid. ‘the Newera Ellia and 
Tuticorin agencies have been closed, the results not answering 
expectations, and for a similar reason the Mauritius branch will 
be closed at the end of the current year. !he court recommend 
an increased allowance being made to the chairman, and a resolu- 
tion in terms of clause 113 of the deed of settlement will be 


brought forward accordingly. 
GENERAL BALANCE, for the Year ended December 31, 1864. 














































Dr. LIABILITIEs. s d 
Capital paid up on original shares ..... eapcunananeperoncesienecesensnasiénseese 500,000 0 0 
Capital paid up on new shares in course of payment.. ee 227,900 0 0 
Current and fixed deposits.......cccceccereeeseesereeeseecerseseeeseeeeeeceeeees 3,304,619 2 5 
Bills payable, notes in circulation, and other sums due to the public 5,707,545 13. 6 
Papers fend ....ccccccccccercccccccccsccccoceescosscncesoccscocscconesooecoseccooscecos 250,000 0 0 
Profit and loss account—Balance for year ended 

December 1, 1864, after deduction of charges, 
income tax for year to date, and bad and doubt- 
ful debts. £201,913 12 
Less dividend paid for half-year ended June 30,1864 63,489 10 0 
__C 138,424 2 3 
10,128,488 18 2 
Cr. Assets. £ sd 
‘Coin and bullion 2,178,027 3 2 
Cash with bankers and money at call 1,213,917 10 2 
Government securities..........000s000 131,176 18 7 
Reserve fund investment ACCOUNL........scceseresereereereerees 101,541 13 10 
Landed and house property at head office and branches ....... ee 147,990 10 0 
Bills receivable, loans and other debts due to the Corporation ...... 6,355,835 2 5 
10,128,488 18 2 
Dr. Prorit anp Loss Accornrt. £ sd 
To dividend for half-year ended June 30, 1864 63,489 10 0 
To dividend for half-year ended December 31, 1864. 2 72,663 15 0 
IIIIIINTIIINIIIE 5. «0, snsciahnantseheck@uisietsondeedbipioeubeinabseeienetenet 65,760 7 3 
201,913 12 3 
Cr. £ sd 
By balance of undivided profit from December 31, 1863..........csceeeees - 75,831 1L 2 
Net protit for the year ended December 31, 1364 .....csccscesseeseeeseeesee 126,082 1 1 
201,913 12 3 
1865, January 1. By balance brought forward ...........-00 aia al « 65,760 7 3 
Dr. Reserve Funp, £ sd 
To balance ..... sevcceces Oorccesccercesccsccsccccoecesoescese oreccccccocccccscoscecsoesees . 250,000 0 0 
g. £ sd 
Balance on December 31, 1964 ...sessssesesereeesees ercccceccecccocseccoccsoscooese - 231,140 0 0 
of premium of £10 per share on new shares, received since 

December B1, 1863....rccccccssseverccsesorecccorscsccccocs coccccscesesscccesceseee §=— 18, 860 0 0 





250,000 0 0 
1865, January 1. By balance brought forward ........... pineeecisenaaianes: . 250,000 0 0 


CITY BANK, LONDON. 
At a general meeting of the shareholders, held at the London 
Tavern, on the 17th January, 1865, the following report was 
tead by the secretary, viz. :— 
The annexed statements of the liabilities and assets and of 
Profit and loss for the six months to the 31st December last, 
show, after payment of interest on current and deposit accounts, 


“ nS 
& 


Ne 


THE ECONOMIST, 9 


a gross profit of 79,933 15s 8d, which, added to 7,969/ 17s 9a 
brought from last half-year, makes a total of 87,9031 133 5d. 
This result, after providing for current expenses, bad debts, re- 
bate of injerest on bills discounted not yet due, and the half- 
yearly deduction from the building account, enables the directors 
to declare the usual dividend of 6/ per cent. per annum on 
500,000/, the present paid-up capital of the bank, and a bonus of 
1/ 10s per share (together equal to 12 per cent. per annum), free 
of income tax. and to carry forward 4,685/ 9s 1ld to the new 
profit and loss account. The directors regret that the late 
severe commercial crisis has not passed without entailing con- 
siderable losses on the bank; they have, therefore, decided to 
reserve a sum of 30,000! which they believe will be amply 
sufficient to meet any deficiency that may arise upon estates now 
in course of liquidation. The progress of the Bond street 
branch continues satisfactory. The dividend and bonus will be 
payable at the bank on and after the 24th instant. A dividend 
was declared for the period ending the 31st December last, at 
and after the rate of 6/ per cent. per annum on the paid-up 
— and a bonus of 1/ 10s per share—both free of tncome 
ax. 








Dr. LiaBILitIges AND Assets—December 31, 1864. £ sd 
Capital paid up—viz., £50 per share, on 10,000 shares ove - 600,000 0 0 
I SE DEE Bi ivccccececctesccecsnqnssvsncosecostnctscecsnasnincen oe 140,000 0 0 
Amount due by the bank on curren’ and deposit accounts, bills pay- 

able, letters Of Credit, £.6.......cccccccccccoceceeccecceeee queeutsecesesescense 4,946,209 3 9 


Profit and loss, for the balance of that account, viz. :— 
Surplus profit brought forward from last half-year £7,969 17 9 
BARRO BEBO. cncerccorcccseccensssssocscvesssoecaqecnnsescosesqneens - 79,933 15 8 
~———— 87,903 13 5 





5,674,112 17 2 


R. £ sd 
F xchequer bills, Government securities, and East India debentures 305.692 3 8] 
Other securities, including bills discounted and loans ..............6. - 4,636,524 8 8 
Bank premises in Threadneedle sireet and Old Lond street, furni- 

ture, fixtures, &c. ....... ebncnconcoensanpatotncenedptensescqnncaeseqsecsoneseqes ° 29,444 15 0 
Cash in hand, at Bank of England, and at call........ aneasheurenbeescsseuse - 702,451 210 





5,674,112 17 2 
Prorit anp Loss Account for the Half-year ending December 31, 1864. 
Dr. £ sd 
Current expenses, including salaries, rent, stationery, directors’ re- 
muneration, proportion of building expenses, bad debts, income 














CBX, BC . crccreccccrcccescccscecccccecsescceccoscccccscccesosessonccoescocesescosoosoosce 14,903 7 8 
Amount reserved to meet losses on estates now in liquidation . - 80,000 0 0 
Amount carried to profit and loss new account, being rebate on bills dis- 

counted not yet due ........ 8,314 15 10 
Dividend account for the pay 

per cent. per annum upon 500,000/, amo 

Capen BED CINION: ccceccnccceseceveseniesusetssssconedadeibicdasenasesdadionnanne 15,000 0 0 
Bonus of 1/ 10s per share on 10,000 shares ......... woo 15,000 0 0 
Undivided profit transferred to profit and loss new account 4,685 9 11 





87,903 13 5 








Cr. £ 8 
Balance brought down, viz.:—Surplus profit brought 
forward from last half-year..........ss0s0sese0s eoectesenss £7,969 17 9 
Since added eee 79,933 15 8 
87,903 13 5 


87,903 13 5 


COMMERCIAL BANKING COMPANY OF SYDNEY. 

At a general meeting of the shareholders, held at the banking 
house, George street, Sydney, on Tuesday, the 24th January, 
1865, the following report was presented :— 

The directors have now the pleasure to submit to the pro- 
prictors the following statement of the position of the bank on 
3lst December last. The net profits for the half-year, after 
deducting rebate upon current bills, all expenses of management, 
provision for oad or doubtful debts, &c., &c., including the un- 
divided balance from previous half-year, amount to 39,866/ 5s 5d ; 
which the directors have decided to appropriate as follows :— 
To dividend for half-year at the rate of 15 per cent. per annum, 
28,0991 9s 7d; bonus of 5s per share, at the rate of 25/ per 
share fully paid up Ist July, 3,746/ 10s 2d; increase of reserve 
fund, augmenting it thereby to 104,000/, 4,000/; balance un- 
divided profit carried to next half-year’s account, -4,020/ 5s 8d. 
During the half-year branches have been opened at Armidale, 
Muswellbrook, and Wentworth, all in the colony of New South 
Wales; and Dalby and Gayndah, in Queensland. All calls on 
new shares (capital and premium) were responded to within the 
time prescribed, so that the capital on 31st December last stood 
at 400,000/, as appears by the balance sheet. By the application 
of the premium on new shares, the reserve fund at same date 
attained the sum of 100,000/. 


















Dr. LIABILITIES AND ASSETS. £ s d 
Capital paid up 400000 0 0 
ReSCrve ......ccceeeeee 100,000 0 0 
Notes in circulation. 203,714 0 0 
Bills in circulation .......... 2,591 9 7 
Deposits and other liabilities . 1,805,038 18 38 
Profit and 10g ACCOUNE ....cccccreceecceererseereeeeseceree ecececcescesceccecccecsees ° 50,826 19 8 

2,062,171 7 6 

Cr. £ sd 
Coin and bullion in hand, and in transit ..........cesseeees sececccosecesece - 843,425 8 6 
Notes and bills of other banks 23,237 4 1 
Bills discounted and other debts due to the bank . 1,664,741 16 3 
Bank premises, furniture, &¢. .......seseeceeseeseeseees 30,666 18 8 

2,062,171 7 6 

Dr. Prorir anp Loss Account £ sd 
Rebate on bills current ........c.cccccrescesseeseereeseeceessensesesnseseserssesens oe 10,960 14 8 
Dividend account for payment of a dividend for past half-year, 

at the rate of 15 per cent. per ANNUM........cccecserrereeeeerseneeeereees * 28,099 9 7 
Bonus of 5s per share at the rate of 25/ per share paid up Ist July... 3,746 10 2 
Addition to reserve fund .........ccesesseereeeeees eccceceeseaccnsencese ecceesoscecse 4,000 0 0 
Balance undivided profit carried to next half-year.......... coscccccsescesese 4,020 5 8 





50,826 19 


oa 
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£ sd 
4.131 1 4 
46,695 18 3 


Cr. 
Amount undivided profit from last half-year ....... povendocesiventeeadeasts 
Net profit for halyear ending 3lst Decomber, 1864.......seeeesseereses 
50,826 19 8 
ResExve Fonp. £ s d 


104,000 0 0 
. q 


Dr. 
1864— December 3lst—Balance 


8 @ 


1864—June 50—Balance ‘ + 6 8 
— Premium on 3,200 new shares, at 8/ 6s 8d per share oo q 13 4 
— Transferred from profit and loss account 4,000 0 0 


104,000 0 0 


COMMERCIAL BANK CORPORATION OF INDIA 
AND THE EAST. : 

At the first ordinary general meeting of the shareholders of 
this bank, held at the London Tavern, on Wednesday, the 26th 
of April, the following report and balance sheet were read by the 
secretary :— ; 

The royal charter incorporating the bank having passed the 
great seal on 19th February, 1864, the directors took immediate 
steps to carry out the arrangements made with the Commercial 
Bank of India. The allotment of shares was made on the 22nd 
| April, 1864, in accordance with the terms of the prospectus pre- 
| viously issued ; and the calls on these shares have, with some 
trifling exceptions, been since paid. The amount received up to 
31st December last in respect of the new capital was 355,590/, 
and of the premiums on shares allotted in England 91,282/ 10s. 
It was not until the 11th November that all the requirements 
of the Lords of the Treasury could be complied with; but on 
| that day the requisite certificate was obtained, and business was 
commenced at the head office, under the charter, on the 21st of 
the same month. On the lst January, 1865, the business of the 
Commercial Bank of India was transferred, at ali the branches, 
| to the Commercial Bank Corporation; and the former bank now 
exists only for the purpose of liquidation. The assets and liabi- 
| lities of the Commercial Bank of India have been taken over ex- 
| actly as they stood on the 3lst December last. 


500.000 0 0O 


The capital of that bank was........... 
500,000 0 0 


The new capital when fully paid up will be . 


Meking the total capital of the Corporation 1,000,000 0 0 
| The net profits of the year 1864, after writing off all know: 
| debts up to 31st December, were ........:.-seesereceeeeseeeeneneees erncee 
A dividend and bonus for the first half of the year 

were paid to the shareholders of the Commercial 

Bank of India in Bombay, amounting to............ 4 £45,000 @ 0 
And a dividend has since been paid in London, at the 

rate of 10 per cent. per annum on the whole 

paid-up capital as it stood on the 3lst December, 

for thesecond half of the year. amouating to 


154,426 11 4 


84,925 0 
Leaving balance...... wecvecccccpecozoseoesssosses eve ° 69,501 11 4 
The directors regret to report that several failures have taken 
lace since the commencement of the present year, involving 
osses, which in the unsettled state of the produce markets it is 
not easy to estimate accurately, but they have deemed it prudent 


to carry forward the entire balance, after paying the above divi- | 
| dends, as a provision for them, in the hope that such a course | 


will, under the circumstances, meet the approval of the share- 


holders. 


| The reserve fund of the Commercial Bank of India, transferred on 
the Ist of Jaunary, amounted to 7 0 0 
And the premiums on shares allotted in Lon 
already stated 
| Amount outstanding on the 3lst December 


£ s 


£91,282 10 0 
4,717 10 0 


96,000 0 0 
Making the reserve fund of the Corporation 169,301 0 0 

In addition to which a sum of 16,703/ 17s 7d has been trans- 

| ferred to the corporation by the Commercial Bank of India, 
| being the balance standing to the credit of the insurance account. 
| An agency iu Singapore had been decided upon by the Commer- 
cial Bank of India in the beginning of last year, and this agency 
| was established in November last. The directors have had under 
their consideration the acquisition of suitable premises for the 
bank. In the mean time they have, at a moderate expense, so 
| far improved their present accommodation as to be enabled to 
await, without any inconvenience, a favourable opportunity of 


securing more commodious premises. 
BALANCE SHEET for the year ending December 31, 1864. 

Dr. LiABILITIES. £ 8 

| Capital eubbecr teed £08 ...ncccccesecccceccssccesscocncceesonss eosscnennade ceseeseeee 1,000,000 0 

Reserved fund—Amount brought forward from 

Commercial Bauk of India.............sssscessssereee 

Premiums in respect of shares allotted in England... 


£73,301 0 0 
96,000 0 0 


Current and fixed deposit accounts, &c. 

Bills payable 

Sundry accounts, including insurance account 

Profit and loss account 

Less half-year's dividend, Commercial Bank of India, 
CO. JUMOTO, 1854 ........ccccccccessescerssereeees weceece 


37,186 


111,946 
6,333,441 8 
£ d 
144,410 0 
4,717 10 0 
3,942,554 16 9 


Cr. ASSETS. 
Capital uapaid............00.+ padenanaebanas eccence 
Premiums unpaid ..... 

Bills receivable and loans. 

Government securities ....... " aie eh ceahdoaiien 55,309 4 0 
Balances due by branches in their accounts current with head office 976,112 13 1 
Bank furniture at head office and branches... eros 14,589 1 6 
Stamps on hand mnnabenniamepeidenene “ 1,972 1 
Bullion on hand and in transmission . 
Cash in hand and at bankers .... 


3 
338,067 12 11 
865,708 19 2 


sence 


6,343,441 18 8 


£ sa] 








Dr. Prorit anp Loss Account. L£ 
Payment of dividend and bonus to the shareholders of 

the Commercial Bank of India, for first half-year 

ending June 30, 1864, equal to 18 per cent. per 

CE cnceiepcevinitinscigicciiicinnaciabiaaaanaaaaiabils -- £45,000 0 & 
Payment of dividend on the whole paid-up capital of 

the Corporate Bank at December 31, 1864, at the 

rate of 10 per cent. per annum, free of income tax... 


s@ 


39,925 0 0 
mmaetonins 


: . 84.925 0) 9 
Balance carried forward to profit and loss new account .............ceecc0e 


69,501 1L 4 
Ss 
‘ 14,426 1p 4 

Ce. £ 64 
Net profit at head office and branches to 31st December, 

1864, atter making provision for bad and doubtfal 

deb s, and after decucting current charges and ex- 

traordinary expenses connected with obtaining 

Royal Charter and the transfer of business to 

London eevee £156,946 1E 4 

Less income ts 2,520 

154,426 Ib 4 


£ sd 
169,301 0 9 


LT 
169,301 0 9 
73,301 0 0 
96,000 0 9 


—— 
169,301 0 0 


COMMERCIAL BANK OF SCOTLAND. 


At the annual general meeting of the proprietors, held on the 
17th December, 1864, the following abstract of the balance: sheet 
was submitted :— 

LIABILITIES. 
£ sd 
Paid-up capital 800,000 0 0 
Deposits, notes in circulation, and all other liabilities . 5 
Rest or surplus fand 0 
Net profit for year ees 
Less half-year's dividend paid in July 


7,381,236 16 
oe wenensscceresocess oe 418,643 18 
. £124,906 410 
covevescecece eeeccees 40,000 0 0 
£4,206 410 
————— 
8,684,786 19 3 
£ sd 
Bills discounted and advancesen accounts. 5,710,596 13 5 
3ank's premises in Edinburgh, Glasgow, and at the branches (re- 
duced te) 
Government stock and Exchequer bi 
Bank of England stock, other bank stoc 
securitie 
Gold and silver coin, Bank of England note-, and notes of other 
banks, and cash balance with Loudon bankers 


19,777 12 1b 

-- 1,034,770 17 8 
ebentures, and other 
986,62L. 4 2 


862,850'11 1 
F : 8,684,786 19 3 
The capital of the bank was increased by the meeting from 


800,000/ to 1,000,000/, without any call on the proprietors. The 
divicend was continued at 10 per cent. per annum without de- 


| duction of income tax ; and the free rest, after appropriating 
| 200,000 to make the capital 1,000,0002, was declared to be 
| 303,550/ 2s 10d subject to the payment of the half-year’s divi- 


dend 50,000 due in January next. 


CONSOLIDATED BANK, LIMITED. 
Annexed is the report of the directors, presented to the pro- 
prietors at the half-yearly meeting held January 24, 1865 :— 
The directors submit the statement of accounts and balance 
sheet of the bank, for the half-year ending 31st December, 1864, 


| During that period the capital of the company has been slightly 
| increased by the sale of 593 shares, to make the total issue 


150,000 shares, representing 600,0001 paid up. ‘The net profits 
of the bank during the half-year (after deducting current 


| expenses, rebate of interest on bills not due, interest accrued to 
| customers, income tax, and directors’ remuneration, and making 


ample provision for bad and doubtful debts) amounted to 
62,3511 8s 9d; the balance left unappropriated on the 30th of 
June was 6,976/ 6s 10d ; the premium on shares sold, 4,158/ 17s 
—making a total of 73,486 12s 7d. From which it is proposed 
to carry to reserved surplus fund 15,000/; and premium on 
shares 4,158/ 17s; to declare a dividend for the half-year at the 
rate of 10 per cent. per annum, and a bonus of 3s per share 
(being an additional 7} per cent. per annum) free of income tax, 
52,5001; to carry forward to next account, 1,827/ 15s 7d— 
73,4861 12s 7d. The reserved surplus fund, which stood on the 
30th June at 38,500/, will, by the addition of six months’ 
interest, 962/ 10s, and the appropriations now recommended, 
19,1581 17s, be increased to 58,6211 7s. 
BALANCE SHEET—December #1, 1864. 

Dr. LIABILITIES. 
Capital paid up—viz., 150,000 shares at £4 each 
Amount due by the bank upon current, deposit, and other accounts ... 
Acceptances ° 
Balance of profit and loss account, brough 

RA ccncetiirensannnssiinians anemia Seana saosin 
Reserve fund .. - £38,500 0 0 


Interest added . 962 10 0 
Premiums on shares.......... encnonaovonea gonmapenappeocbn 4,158: 17 0 


600,000 
8,411,206 
658,867 


6,976 


wee 41061 0 aon 7 0 
Balance, being gross profits for the half-year ending Dec. 31, 1864, 
after payment of interest to customers, and making ample pro- 


vision for bad and doubtful debts... ..cccccccccccssessesescscecccsessecnssses 99,315 6 4 


| 


4,819,986 3 
Cr. AssrTs. £ 8 
Investments in Government. stocks, viz., new Three per Cents. and 
Three per Cent. Reduced...........c.cesessecsesesers encase 117,399 0 
Cash in bank, at Bank of England, and at call . + 985,311 4 
Bills discounted, loans, and other secur. ties .... . 3,748,929 18 
Bank premises at Norwich pnocepan eusuupeap: 1,141. 0 
Current expenses in London, Manchester, and Norwich, directors’ re- 
muneration, income tax, AC......0.+..+. otece weve oe «=: 206. 5 
4,819,986 3 


- woor awa 


| 


~ 
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Prorit AND Loss Account. £ asd 
~ expenses, rent, taxes, &c., in London, Manchester, and : 
rwich, directors’ remuneration, income tax, LC. ........seseeeees eee 17,205 5 4 
Ne of interest on bills discounted, not yet UC .........ceceereereree 19,758 12 3 
e dividend for half-year, at 10 per cent. per annum; and bonus ain ox 
of ws per te 18°000 3's 
| raed carried forward LO NEXE ACCOUNE ..ecccorsercrseresssereesecesersese eose 1,827 15 7 
106,291 13 2 
Cr. £ sd 
¥ 315 6 4 
oss profits, brought down ..... seeeenens seeeseveveneecessseses seveee 99,315 6 
Balance tronght Lorward from JUNC 30, 1864 ...ccoccceeccserecccerssseeeeeees 6,976 610 
106,291 18 2 


CONTINENTAL BANK CORPORATION. 
The third half-yearly ordinary meeting of shareholders was 
held on the 27th February, at the London Tavern, Mr W. W. 
Cargill, M.P., in the chair. The following directors’ report was 


taken as read :— 


The report and balance sheet, which the directors now submit 
tothe proprietors, for the half-year ending 31st December last, 
are not such as they would have wished to present on this occa- 
sion. Unlike the report for the first six months of 1864, which 
showed a most satisfactory result, the present accounts exhibit a 
considerable loss, by the failure of constituents during the late 
commercial crisis. Under these circumstances, the directors 
deem it their duty to make the shareholders acquainted with the 

recise condition of affairs, to exhibit the whole loss incurred, 

and to offer their suggestions as to the best mode of dealing with 
it. After a most careful examination of the accounts at the head 
office and branches, the total loss is found to amount to 19,500/; 
and, after deducting therefrom the net balance of profits, 

5,090 1s 6d, and the reserved fund, 1,000/, the remaining defi- 

ciency is 13,409/ 188 6d. This sum the directors recommend 

should be written off capital account. While regretting this 
result, the directors look forward with every hope to the future. 

An excellent business has been obtained, the rate of current 

rofits since the last year’s accounts were closed has very much 
increased, and a prospect has been opened up of extended con- 
nections of a most profitable nature. The amalgamation to 
which reference was made in the last report not having been 
carried out, it became necessary, for the requirements of the 
bank, to add to the paid-up capital by calls on the shares, viz.:— 

5l on the original shares on 10th September, and 5/ on 10th 

December; and on the new shares, 5/ on 1st October, and 5/ on 

Qnd January, 1865. These calls have been fairly met, and there 

still remains 10/ to call on the new shares, to make them equal 

tothe first issue. The directors were enabled to make a judi- 
cious purchase of a freehold site for a permanent office, in 

Clement’s lane, Lombard street, and they have since contracted 

for building suitable premises at a very moderate cost, which 

they hope will be ready for occupation in the course of the pre- 
sent year. Two directors retire from office on this occasion, 
namely, Messrs William James Maxwell and Robert Alfred 

Routh, who, being eligible, offer themselves for re-election; and 

Messrs Alexander Robertson and Edward Cheshire, the auditors, 

who retire in accordance with the articles of association, have 

also intimated their rcadiness to offer themselves for re-appoint- 

oo BALANCE SHEET—Dccember ? st, 1864. 

LIABILITIES, 

Capital paid up—First issue, 125,000/; two instalments, second issue, 
50,0007, making 75,0007; less arrears—tirst issue, 6,365/; second, 
2,5851—8,950/, making 166,050/; third instalment on second issue 
payment in advance, 1,000/. 

Current and other accounts .. 


Bills payable and domiciled sansieeiee 
Balance of profit and loss, after deducting a 


£ 









167,050 
147,989 1 2 
282,821 








yate of In- 





charges, re 



















Yen 5,090 1 6 
III sjiddictndhins uss abeptpiechidedidwiandtnndilaneantbeagbidenbunpesiehidianingane 1,000 0 0 
603,950 5 5 
ASSETs. £ s d 
RNAi iia inc aiplebitiadindiagnsiascidelsbnsihbnadebetbedastatbibicinchcbinndee 27,588 14 4 
Bills receivable .. 13 
Current accounts ...........+. 0 10 
Office furniture and fittings . 11 10 
Preliminary expenses and cost 
branches at Marseilies and Paris 4 6 
Cost of fr.ehiold site in Clement's lane 12 10 
603,950 5 5 
Dr. Prorir axp Loss. & sa 
i IINIUIDIN 6a: casshsobinavalsecneuisscosvescaseiseciassissesstbacie 5,090 1 6 
Cr. £ s a 
Amount of credit of profit and 1088 .........cssssessssesesseesecsesescenenenseceee 5,090 1 6 


EASTERN EXCHANGE BANK, LIMITED- 


At the first ordinary general meeting of the Company, held at 
the bank, Cook street, Liverpool, on February 2, Mr Andrew 

eKean, sub-manager and secretary, read the following report 
and aecounts :— 

_ The directors in calling the shareholders together for the first 
time, beg to submit an audited statement of accounts of the bank 
since its formation to December 31, 1864. The difficulty in obtain- 
ing & suitable manager, the high rate of interest, and the generally 
embarrassed state of mercantile credit, induced the directors to 
Cer, oad making calls and opening branches abroad ; they have, 

owever, been enabled to employ satisfactorily the amount of capi- 
talin their hands, during the few months the bank has been in 
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operation, as appears by the annexed statement, showing a balance 
of profit of 3,368/ 2s 3d, out of which they recommend a dividend 
for the half-year of 1s 6d per share, free of income tax, say at 
the rate of 5 per cent. per annum, leaving 368/ 2s 3d to be car- 
ried forward to next account. The directors delegated Mr 
J. H. Etheridge, general manager, to proceed to Egypt to 
establish a branch at Alexandria. The advices received from 
him are highly satisfactory, and it is anticipated that a large and 
srofitable business will be transacted by the bank there. Mr 
2. HE. W. Baker, formerly of the Agra and United Service Bank, 
and of the Bank of Hindustan, China, and Japan, has been 
appointed resident manager at Alexandria. The directors who 
retire by rotation are Mr Patrick Hunter, Mr G. M. Bowen, 
and Mr A. Maleolmson, and being eligible for re-election they 
offer themselves accordingly. The meeting will also have to 








elect an auditor for the ensuing year, and fix his remuneration. 


GENERAL STATEMENT and BALANCE SHEET for the Half-year ending 
December 31, 1864, 


























LIABILITIES. £ s 4d 
CREE DERE WB: ccocercsvesccescossnccevnpnecovonensscnsncenpesteesdenconccsoienasenoens’ +» 120,000 0 0 
Bills of exchange re-discounted - 93,432 19 & 
Amount due on fixed deposits, &c. 469 0 0 
Profit and lOS8....+00cereeeeereees ereccceecceecccces ereercerecesecseesereseccccosecesosess 3,368 2 3 
217,270 1 8 
Assets. £ sd 
Cash on hand at head office and specie at Alexandria branch ...........+ 91,515 210 
Amount due to the bank on sundry small current accounts 149 1 0 
Bills of exchange re-discounted and on hand soe 119,195 9 8 
Office furniture and fitting-, the property of the bank in Cook street... 129 0 1 
Preliminary expenses 6,123 0 0 
Stamps ON Hand.....ccccceceereeseseeeeveee oqgerccoccceecessorescoscorsocesecocesss eoee 228 8 1 
217,270 1 8 
PPporiT AND Loss AccouNT. £ s d 

Current expenses, cost of management, &c, £1,631 15s 6d; rebate on 
bills on hand not due at six per cent. £515 12s 8d... 2,147 8 2 
TIRE CU HIE si cccsenecvtccctenercnececctoccsccenessesseneeeeineccen 3,368 2 3 
5,515 10 5 
s a 

Amount of cross profit for the half-year ending December 31, 1864, 
£5,390-05 Gd; transfer fees £195 10g  ...ccccccccccccccoccccecccccccccnccccccsce 5,515 10 5 





EAST LONDON BANK, LIMITED. 


; = following is the second report of the directors of this 
yank :-— 

The directors submit their second report to the shareholders, 
together with the accounts for the half-year ending 31st Decem- 
ber, 1864, certified by the auditors. During the half-year the 
business of the bank has steadily and satisfactorily progressed, 
notwithstanding the recent commercial depression. The amount 
standing to the credit of profit and loss, after making ample pro- 
vision for bad and doubtful debts, is 13,5962 16s 7d. Deducting 
the amount of current charges, interest due to customers, rebate 
on bills not matured (at 6 per cent.), and the sums written off the 
amounts standing to the debit of bank premises and preliminary 
expenses, there remains a balance of 3,841/ 188 10d. The 
directors recommend the payment of a dividend at the rate of 5 
per cent. per annum, free of income tax, which will absorb 2,500/, 
and leave 1,341/ 18s 10d, together with the rebate, 1,893/ 103 1d, 
making the sum of 3,235/ 8s 11d to be carried forward to the 
present half-year. The premises in Cornhill, for the head office, 
are on the point of completion, with the exception of one house 
not yet in possession, and they will be ready for occupation 
during the ensuing month. 

GENERAL BALANCE SHEET—81st December, 1864. 































Dr. Capita, LiaBiuitizs, &c. s a 
Capital—Author'sed ........cccc.cccccssssecssssccsseressccessees £2,000,000 0 0 
Subscribed, in 20,000 shares of 50/ each...... 1,000,000 0 0 
Amount pid up, viz.:—65/ per share on 20,000 shares.............csesesecees 100,000 0 0 
Amount due on current and deposit accounts exclusive 346,196 5 3 
Amount due for general expenses, &C. ........sseceeeeeee 439 12 4 
Reserve FAN ..ccccccccccccccccecccvsccscsess 12,000 0 0 
Rebate of interest on current bills.. vecnaiinee 
Profit and loss account—Net profit as per stateme 
5,735 11 8 
464,371 6 6 
Cr. Assets, &c. £ s d 
Cash at Bank of England, in hand, and at call ...........cccscecseccessseseesee 145,077 0 2 
Bills discounted, loans, KC. ........ceececceseereees 271,527 510 
Investments (13,2962 8s Consols) .. 12,000 0 0 
Bank premises, furniture, fittings, 28,798 7 0 
Balance of preliminary expenses .........cccserssersessccsscssscssseeesecssoeees 6,968 13 6 
464,271 6 6 
Prorit and Loss Account for the Half-year ending the 31st day of December, — 
Dr. z 8 
General charges at head office and branches............... £3,824 5 0 
Interest paid and due on current and deposit accounts 3,037 2 8 
—————_——_ 6,861 7 8 
Amount written off— 
Bank ; remises account for depreciation in branch 
premises, furniture, &c. .......00.0+ 500 0 0 
Preliminary experses account in reduction of same 500 0 0 
— 1,000 0 0 
Rebate ot interest on current biils at 6 per cent. ......... 1,893 10 1 
Balance, being net profit to Jlst December, 1864 ......... 3,841 18 10 
ene 5,725 8 11 
13,596 16 7 
Cr. £ s ad 
Balance at 80th Jime, 1804 ........c.cccsccccccccoscccscesccsscese £2,957 17 8 
Deduct—Amount of first dividend paid at the rate of 5 
per cent. per anoum 2,183 6 8 
na 77411 0 
Balance of profit for half-year ending 31st December, 1864, after pro- 
viding for estimated loss by bad and doubtful debts ...........ssee0 12,822 5 7 
13,596 16 7 


eee ns, 





—t 
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ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the twenty-third ordinary meeting on the 30th January, 
1865, the following report was adopted :— 

The directors have to state that notwithstanding the protracted 

depression which has prevailed in commercial affairs in the colony 

| of New South Wales, the profits of the bank for the last half- 

| year have, on the whole, been satisfactory, and that the Adelaide 


| 
| 
| 
| 


branch, the business of which continues steadily to advance, | 


possesses all the elements of ultimate success. ‘the balance at 
credit of profit and loss account, although reduced to 26,267/ 2s 8d 
| by the provision which it has been found necessary to make for 
e *-* » * “71 

expected losses arising from failures at Melbourne, will, how- 
ever, admit of the usual rate of dividend, and of such an in- 
crease of the reserved fund as will bring it up to 50,000/. The 
directors therefore recommend that the amount be applied as fol- 
lows, viz.:—To the payment of a dividend at the rate of six per 
cent. per annum, free of income tax, on 600,000/, the paid-up 
| capital of the bank, 18,000/; towards the reduction of bank 
premises and furniture accounts, 1,000/; to the reserved fund, 
” . . eer) « 3 
7,000/; leaving to be carried to the next account, 2671 2s 8d. 
LIABILITIES £ s a 
Paid-up capital £00,000 0 0 
Deposits > 784,797 8 
| Bills payable and other liab 117.47 2 i 
Circulation .. 70,615 0 
Reserved fund. 

Amoun: carried to profit ar 


ASSETS. * 

| Bills receivable (including the estimate value of 
‘ loans on security, cash at bankers, &c. 

Specie and bullion 

| Bank premises and furniture 


Prorit axp Loss Account. 
Current expenses in Melbourne, Sydney, Ad. laide, and sub-branches 
Ditto in London, including directors’ remuueration and income tax.. 


Balance 


Amount brought GOWN..........+-sssseesss 





ENGLISH AND SWEDISH BANK, LIMITED. 

At the first ordinary general meeting of shareholders, held at 
at the London Tavern, on March 14, 1865, the following report 
was presented :— 

The directors have the pleasure to submit to the sharelx 
the annexed statement of accounts from the establishment of 
the bank, made up to the 3lst December last, and duly vouched 
by the auditors. This being the first ordinary meeting of the 
bank, the directors have to report their proceedings since its 
formation. Having secured the co-operation of gentlemen of 

{| position in Stockholm and Gothenburg to form the local boards, 
|| and appointed managers with experience of English banking, the 


business of the bank was commenced in temporary offices at | 


Stockholm on the 8th February, and at Gothenburg on the 24th 


March; but it was not until the 20th June that the branch at | 


Stockholm was enabled to open its permanent premises and 
transact general banking business, while at Gothenburg the per- 
manent offices have only been occupied since the 17th January 
of the present year. The bank’s operations were materially im- 


rate of interest than 6 per cent., but as the directors at the time 
of the formation of the bank had reason to anticipate, the law 


has since been repealed and interest is now free in Sweden. | 


The new law did not, however, take effect until the 14th of Sep- 
tember last. The directors have great satisfaction in stating, 


that notwithstanding these circumstances every description of | 


business has been on the increase at both branches, and especially 
since the opening of the bank’s permanent premises. Tie fixed 


deposits (in particular at Stockholm) show a steady and marked | 
| ary, 1865, on the paid-up capital of the bank. 


improvement from month to month. The directors are happy 
to say that they anticipate no loss from the recent failures in 
Stockholm. From the annexed statement of accounts it will be 
seen that the gross profits amount to 25,961/ 13s 5d, which, after 

aying current expenses and allowing for rebate of interest, 
ewes a balance of 12,912/ 11s 3d. This the directors propose 
to appropriate as follows :—To the reduction of preliminary ex- 


penses, 1,658/ 0s 5d; to the payment of a dividend of 9s per | 


share, free of income tax, 8,783/ 11s 0d; to the payment of in- 
come tax on the same, 219/ 11s 9d; leaving 2,224/ 8s 1d to be 
carried to next account. 
GENERAL BALANCE SHEET, from the formation of the Company to the 
3lst December, 1864. 
Dr. 
Subscribed capital—19,519 shares of 50/ each ............ £975,950 


292,785 
600 


Capital psid up—19,519 shares at 15/ each 
Less calls in arrear 


Current, deposit, and other accounts 
Bills payable 
Rebate of interest .. 
Profit and loss; 


balance as per aceount 12,912 11 


5,000 O] 


| with the auditors’ report thereon. The proprietors will notice 


ders | 


| 


784.797 8 8] 


| but these shares wili, in lieu thereof, participate equally in all 


| current charges of the bauk, making allowance for bad and 


| the rate of 10 per cent. per annum, together with interest on the 


as — es oy | Payment of interest 1ew shures at 5 per cent. per wt ; 
peded by the legal restrictions in Sweden prohibiting a higher | A \sount carried to prelit and loss Lew yecoulteen 





Cr. 
Cash iv hand and at call. md sd 
Bills discounted, loans, &c. 713°0 010 
Bank premises, furniture, and 1060 47 | 
and Gotherburg .... nl 0 99) | 
Preliminary expenses ns con 8 I | 
} 
ne 
745.693 
Dr. Prorit AND Loss Account. wm002 18 9 
Current expenses, including reut, salaries, directors’ remuneration, 
&c.. in Londen, Stockhvln, and Gvthenburg 
Rebate of interest 
Proposed appropriation of balance, v 
preliminary expense< 
Payment of dividend of 98 per share, free of 


Income tax thereon 
Carried forward to new 


21911 9 
account 2.23 8 1 
—— 1291211 3/ 


| 
| 
| 


IMPERIAL BANK, LIMITED. 

At the fifth ordinary general meeting of the shareholders held | 

at the London Tavern, Bishopsgate street, on the 19th of| 
January, 1865, the following reports of the directors and 

auditors. and the balance sheet, were read by the Secretary:— | 
The directors, in accordance with the regulations of the bank 
submit the accompanying statement of account and balance sheet 

for the half year ending the 31st of December, 1864, together | 


that of the capital authorised to be raised by the issue of the 
new shares, only 6,575/ remains to be paid; and also that, from | 
the 3lst ult., the amount thereon will cease to carry interest: 

> 


future dividends with the other shares in the original capital of 
the bank. ‘The directors have to report that, after defraying the 


doubtiul debts, rebate on bills, and providing for a dividend at 


new shares, there remains a balance of 5,228/ 18s, which the 
directors recommend to be carried forward to the profit and loss 
new account. The directors have the gratification to announce | 
that the business of the bank is progressing satisfactorily, and | 
ask the shareholders to assist in extending its operations. 
Dr LIABILITES AND AsseTs—December 31, 1864. £ 

Capital paid ur, viz.—20/ per share on 12,000 shares. 240,000 

Ditto on 10,500 new shares 
Amount due by the bank on current, deposit, aud oth r accounts 
Res rv 
Redemption of premises fund ....... 
Balance «f profit and loss, 30th June 
Gross profits fur half-year 58,017 12 


62,717 ly 





17,765 15 


Less interest paid tO CUSTOMETS......cccccccccreressececseeseees ° 
41,952 
1,739,480 4 
Cr. £ 8 
Censols and Ind‘a debentures 37,409 9 
Bil's viscounte ustomers, Wc. 1,550,700 6 
Bank premises, and fixtures 27,584 14 
Preliminary ee 1,889 13 
Cash in hand at Bank of England, and at call........ ererccececccocococcsoscce 126,896 0 2 


3 5 


1, loans to « 
jurniture 


1,759,480 4 
Dr. Prorit anp Loss Account. 8 8 
Current expenses including salaries, rent, ci:ectors’ remuneration, 
income tax, und allowance for bad and doubtful debts ............... 
Amount carried to profit and loss new accouut, being revate on Lills 
discounted not yet due 
Payment of dividend, at 
hal!-year 


18,925 8 
5,803 11 
12,000 
3,496 


Amount carried to protit and loss new account 


Cr. 
Balance brought down 


IMPERIAL OTTOMAN BANK. 

The following, dated Dec. 9, 1864, has been issued :—' 
Notice is hereby given, that an interim distribution by way of 
interest, up to the 31st, December, 1864, of 103 per share (the 
limit allowed by the statutes), will be payable on the 2nd Janu- 


LAND MORTGAGE BANK OF INDIA, 
(CREDIT FONCIER INDIEN), LIMITED. 

The following report was presented to the second ordinary | 
general meeting of shareholders, held at the London Tavern, on 
19th April, 1865 :— 

The accounts submitted, made up to the 31st December, 1864, | 
comprise actual operations over eight months only, which shows | 
net profit of 12,288/ 7s 8d, to which is added the interest earned | 
in India to 31st March, 10,651/, showing a sum of 22,9391 7s 8d | 
available for dividend, &c. The directors therefore recommen 
that a dividend of 4s per share (free of income tax), being 5 per | 
cent. on the paid-up capital, be now declared, payable on and | 
after the 22nd instant. The capital in India on 31st March | 
amounted to 611,933/ 19s 3d, of which 404,407/ was invested on | 
mortgages of real property, and 197,970/ on Government secut!- 
ties, at an average rate of 9 per cent. The total applications for | 
mortgage loans amounted, by last advices, to 1,318,500/, of | 
which 404,307/ has been granted, and of the remainder under 


745,692 19 ' consideration a large amount will probably be accepted. Great 





. 
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A 
caution has been used in making these advances, and the ap- 

raised value of the es agar mortgaged to the company is 
double the amount actually advanced upon them. Every title 
undergoes the rigid scrutiny of the bank’s solicitors and standing 
counsel at the Presidency cities. Each property is carefully 
valued by inspector, sub-agent, or other competent valuer ; and 
the chief agents only grant the loan on the satisfactory termina- 
tion of the investigation. The Registration Act, now in force 
throughout India, also affords an additional security to the 
mortgages. The company 1s now firmly established, and its 
investments in India are such that the directors feel themselves 
justified in anticipating that a large and safe business, with 


annually increasing profits, has been secured for the future. 
BALANCE SHEET—3Ist December, 1864. 
Dr. LIAB'LITIES, 
Capital paid un, 47 per share on 100,000 shares. 
Debenture capital 


£ s d 
400,000 0 0 
257,710 0 0 










Bills payable and drafts in transit ove - : 
ary i 5 
ANATY CTOCICOTS...00eeeeeeeeeereee ssenencees : 14 5 

Prod end loss balance at credit of this accoun 12.288 7 8 


680,009 2 3 





Cr. Asses. 
Capital in Incia. viz, :—Invested on mortgages ...... £306,007 4 0 
Loans on Government securities and cash at E 7 
PANKCLS cseeeseveececseseecennenseeseneeeseneeeeeesseenenes 118,619 11 5 
—— 424,626 15 5 
Loans on Government securities in LORAOD ncccccccccccccercesccsceccccocccscee 60,000 0 0 









41,078 14 4 
193 9 11 
916 O01 
59,666 6 
#,740 19 2 
786 17 O 


Cash at bankers and in hand ia London .......... 
Balance receivable on debentures subscribed for 
Sundry debtors 
Sundry accourts* 
Leaseho!d premises, 
Office fittings and fu 














680,009 2 9 
Sundry acc-unts— 

’ yg discount sinking fund account 
Debentu'e charges sinking fund account 
Indian commi-sion sinking fuud account.. 
Indian excharge account net 
Preliminary charges 





8,997 10 





59,666 6 1 




















DR. Prorit AND Loss AccountT—3Ist December, 1864. £ sod 
Curr-nut expenses, London and India, viz.:—Rent, salaries, advertis- 

ing. boc stationery, printing, directors’ remuneration, &c.......... 3,097 15 2 

Interest ....-...sseeceereereersersecesesereenssesecsrsessensenssecesesesenes ° mn 356 15 6 

Balance carried COWN ..crcccccrsceeeeeersessersessessereessseneeeessaseneeesserseeseeee 2,288 7 8 

15,742 18 4 

Cr. £ sod 

By balance at credit of this account, 30th September, 1864 ............... 7,975 4 7 

Gross profits, from 30th September to 31.t December...........cceeseeereee 7,767 138 9 

15,742 18 4 

Dr. £ s d 

Dividend of 5 per cent. on paid-up Capital ........eccecccesecrcesereecsesseeees 20,000 0 0 

Balance to meet current expenses to DI1St Marcha ...cccccccecceeereeeereereeees 2,939 7 8 

22,939 7 8 

Cr. £ sd 

Balance brought dOWM....cscccccssccsssecsssercesscrscsesseeccsssecsessesscersesesesces 12,2838 7 8 

Interest carned in India to Bist March  ......ccccccsssecssessessereeesecsesseses 10,651 0 0 





22,989 7 8 


LEICESTERSHIRE BANKING COMPANY. 
The thirty-fifth annual general meeting of the shareholders 
was held at the Three Crowns Hotel, Leicester, on the 8th 
February, Samuel S. Bankart, Esq., in the chair. The follow- 


ing report was read :— 

The directors have pleasure in submitting to the proprietors 
the balance sheets for the half-years ending the 30th of June 
and the 3ist December last. After making provision for bad 
debts, and paying the income tax, the net profit of the bank for 
the past year amounts to 25,231/ 7s 7d. This sum, added to 
4,4401 17s 5d, the unappropriated balance of the preceding year, 
makes a total of 29,672/ 5s, in which amount is included 
1,124/ 12s for interest on the guarantee fund. The directors 
paid a dividend of 1/ 10s per share for the half-year ending the 
30th of June, amounting to 7,500/, and they now recommend 
that the dividend for the half-year ending the 31st of December 
last be 1/ 10s per share, being 10 per cent. on the paid-up capital. 
After the payment of these dividends, and the appropriation of 
the interest on the guarantee fund as above, a balance of profit 


amounting to 13,5471 13s will remain; out of this amount the 



















directors further recommend the payment of a bonus of 15s per 
share, being at the rate of 24 per cent. per annum; also, that 
5,000/ be transferred to the guarantee fund, and that the balance 
of 4,797/ 13s be carried forward to the current year. The profit 
and loss account will then stand thus :— 
Dr. £ sd 
Dividend paid to the shareholders for the half-year ending the 30th 
of June, 1864 7,500 0 0 
Di to, ending 31st December, 1864 «» 7,500 0 0 
Bonus of 2} per cent .......ceseeeeee «» 3,750 0 0 
Interest on the guarantee fund ............ ve ane 28 0 
Amount transferred to the guarantee fund ec. Gone @ @ 
Balance to be catried forward........c.cccercercercccescccsscsseseesscesssecccosssses 4,797 13 0 
29.672 5 0 
Cr. ad 
Net proft for the year 1864 ..ccccccccccrccsocrsccoccesevesessccsesovecssscessesececses - 2,231 7 7 
| Balance of profit [or 1863 .....erevssersovesscersorsecccsscsvesesesevcccessessecssecssee 4,440 17 5 
29,672 5 0 
And the guarantee fund thus :— 

4 d 
Balance, January Ist, 1864 ........++ 0 
One year's interest at three per cent. 0 

Amount transferred from this year's p 0 
43,332 13 0 
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At the solicitation of several valuable customers, the directors 
have for the last three months given a market day attendance at 
Swadlincote, in connection with the branch at Ashby-de-la-Zouch, 
from which place it is five miles distant ; the accommodation to 
the locality is appreciated, and as the mineral products of the 
district and the manufactures are very considerable, the directors 
believe that before long it will become mutually beneficial. In 
consequence of the continued increase of the business, both at 
the head office and the branches, the directors deem it desirable 
that the capital be further increased by the sum of 50,0001, the 
same to be raised by calls on the shareholders, thus making the 
paid-up capital of the bank 200,000/. The directors, therefore, 
beg to inform the proprietors that it is their intention to make a 
call of 2 10s per share, payable on the 1st of July next, and a 
call of 2/ 103 per share, payable on the Ist of January, 1866, and 
as tothe remainder, the shareholders will be duly informed 
at the next annual general meeting. The 27th article of the 
company’s deed of settlement recites :—That two of the directors 
shall annually retire from office; the vacancies to be filled up at 
the annual general meeting; provided, nevertheless, that on all 
occasions any retiring director may be re-elected.” It is, there- 
fore, announced that Samuel Waters and John Howcutt, Esquires, | 
are the retiring directors. 








£ sd 
Paid-up capital .. 150,000 0 0 |} 
Guerantee fund.. 43,332 18 0 





193,332 138 0 











LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

At the thirty-second annual general meeting of the proprietors, || 
the following report of the affairs of the company was read:— | 
The state of commercial affairs in the latter half of the year 
has, as is well known, been not a little disastrous, and though || 
money was unusually dear, thus producing more than an average of 
profit, yet it failed to compensate for the injurious effect of the 
untoward course of trade. The net banking profits for the 
year ending 1864, including a balance of 9,594/ 12s 9d, brought || 
forward from profit and loss account 1863, after payment of | 
income tax, rebate of interest on bills at 6 per cent. per annum, 
also expenses of management, and providing fully for all bad and 
doubtful debts, amounted to 39,4761 143 9d; out of this sum 
have been paid two half-yearly dividends of 5 per cent. each on 
the paid-up capital of 359,000/, amounting to 35,0001; leaving a 
balance at credit of profit and loss account of 4,476! 14s 9d. 
The following is an abstract of the affairs of the bank, as they | 
stood on the 3lst December, 1864 :— 





& sda} 


Dr. 
Capital subscribed, 35,000 shares of £20 each, £10 











SEIS coxsandaninasenctivotontqnqnncipescnnnevebianmninsnaiiiineat 0 
Reserved surplus fund. 0 
POE cri R008 THAI 0 csc cecicccsccceccccesoccccccetseubeccees 9 ; 
—————_ 587,476 14 9 
Deposits bearing interest, including current accounts 609,153 10 1 
Ditto not bearing interest 23,903 0 0 
Seven day and other bills 82,551 0 7 
715,607 10 8 | 
1,253,084 5 5 
Cr. z sd 
Bills of exchange .........ccecsesesees -- £992,360 8 10 





Less rediscounted .... 470,570 6 7 








521,899 2 


3 
Cash on hand and at bankers...........ccceccsccosseeseececce 126.446 5 5 








648,345 7 8 





Loans in account, with and without security............ 459,494 1 7 
Bank premises and freehold property 140,000 0 0 
Other securities ........cccccccccrscccsevscscesscsscsscssorsssscese 2 


5,244 16 2 
-__ 604,738 17 9 


1,253,084 5 & 
The paid-up capital of the bank remains at 350,000/ ; and the | 
reserved surplus fund at 183,000/. Various recent sales of pro- 
perty, especially in the immediate neighbourhood of the bank’s | 
freehold estate, indicate a considerable advance in its value since 
last reported on; the rental continues to increase. 














a a 


LIVERPOOL UNION BANK. 

At the thirtieth annual meeting of this bank, held at the Law 
Association Rooms on the Ist February, James Aspinal Turner, 
Esq., M.P., in the chair, the following report was read :— 

In laying their thirtieth annual report before the proprietors, 
the directors beg to remind them that the past year has been 
characterised by extraordinary fluctuations in the value of money 
and produce, accompanied by serious mercantile disasters, so 
that they consider themselves justified in congratulating the 
proprietors in being able to submit to them the following state- 
ment. The paid-up capital of the bank is 450,000/, and the 
number of the proprietors 164. On the 3lst December, 1863, 
the reserved surplus fund was 140,481/ 138; to which add net 
profits for the year 1864, after providing fully for all bad and 
doubtful debts, 57,433/ 12s 8d—together, 197,9157 5s 3d; from 
which deduct two half-yearly dividends of 5 per cent. each, 





45,000/, income tax paid by the bank, 1,827/ 6s 8d, 46,8271 6s 8d; 
leaves the present reserved surplus fund, 151,087/ 18s 7d. 
GENERAL BALANCE SHEET—December 31, 1864. 
LIABILITIES, x 2 


Capital account .........0006 wecceececee: 
Re-erved surplus fund 
Including acceptances, 40,495/ 18s 1d 
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£ sd 
1,805,515 3 0 


Deposit and current accounts weiss 1 6 


R_bate on bills on hand at 6 per Cent, ..........0-sserseesessoreersersereeeseens 
2,422,795 2 

AssrrTs. £ 8 

Bills of exchanze 1,700,836 8 

Cash on hand, in Bank of Engl 

call and short notice . 

Temporary loans 

Transfer stamps ..... 

Sharex held by the t ove 

Brunswick and Fenwick street property 


305,462 
378,507 1 
143 
13,388 
24,457 


9 7 


2,422,795 2 7 
The original capital of the bank was 300,000/, which, with 
periodical additions of surplus earnings over dividends, includ- 
ing the present reserved surplus fund, is now doubled; and the 
directors hope that the time is not far distant when they will be 
able to carry fully into effect the resolution passed at the last 
annual meeting, empowering them to accumulate the reserved 
surplus fund to 200,000/. In consequence of the resignation, in 
| March last, of their old and respected colleague David Cannon, 
Esq., who has been connected with the bank since its origin, the 
directors, in conformity with the deed of settlement, filled up 
the vacancy by appointing James Wilson, Esq., merchant, who, 
with Edgar Garston, Esq., retires by rotation, both of whose 
places will have to be os by the proprietors at this meet- 
ing. The directors, in asking the support of their co-proprietors, 


take this opportunity of stating that the bank, in consequence 
of its numerous country bank connections and agencies through- 
out the kingdom, is enabled to afford its customers every pos- 
| sible advantage in the transaction of their business. 





| LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

The following report was presented to the shareholders at the 
first ordinary general meeting, held at the London Tavern, 
on the 14th March, 1865, adjourned from the 14th February 
last :— 

The directors in presenting their first annual report have to 
congratulate the shareholders on the success which has attended 
the operations of the bank from its formation, as shown in the 
| the accompanying balance sheet duly vouched for by the auditors. 
From the statement of accounts it will be seen that the gross 
profits up to December 31 last, amount to the sum of 27,315/ 8s, 
and after payment of current expenses and carrying forward to 
profit and loss new account the sum of 5,842/ 16s 4d for rebate 
| of interest on bills discounted, but not then due, there remains a 
a balance of net profit of 13,4051 10s 2d, which, with 52/ 19s 10d 
balance of unappropriated profit to March 31, 1864, amounts to 
13,458/ 10s. This sum the directors recommend should be appro- 
priated as follows:--To be written off preliminary expenses, 1,000/; 
in the payment of a dividend, at the rate of 10 per cent. per 
annum (7s per share), 6,994/ 8s; reserve fund, 1,000/; remune- 
ration to directors since the fo:mation of the two companies in 
March, 1863, to 3lst December, 1864, 2,501; leaving a balance 
of 1,964! to be carried forward to next year’s account, less 
amount required to pay income tax and auditors’ fees. The 
accounts from the Bogota branch have only been received up to 
the 30th November last, or within three weeks of its establish- 
ment. The directors have, therefore, been unable to include the 
profits of this branch in the balance sheet. The directors have 
pleasure in referring more particularly to the operations of the 
| several branches :— 

Mexican Branch.—This branch was opened on the Ist of 
August last, under the superintendence of Wm. Newbold, Esq., 
whose energetic and careful management has been productive 
of the best results, and the directors are pleased to be able to 
state that the bank has taken a position of the first importance 
in Mexico, and has realised every expectation they had been 
been led to anticipate. 

Lima and Callao Branches.—The Lima branch was handed 
over by the London and South American Bank, on the amalga- 
tion in April last, and has progressed satisfactorily. ‘The branch 
at Callao was opened on the 21st November. With a view to 
the enlarged operations of the bank in Peru, the directors on 
2nd November last appointed George Wallace, Esq., to be their 
representative in that important country. The reports and ac- 
counts from Mr Wallace give the directors every reason to be- 
lieve that the bank there will continue to make improved progress. 

United States of Colombia ranch.—The directors have much 
satisfaction in reminding the shareholders, that in these States 
the bank enjoys special privileges—having secured from the 
government, as already made known, a very valuable concession, 
including among other privileges the sole right of issue of notes, 


to be received as legal tender in payment of all dues, taxes, Xc. 
GENERAL BALANCE SHEET—3lst day of December, 1864. 
CapItaL AND LIABILITIES. £ sd 
Capital—Amount authorised, in 20,000 shsres of £50 each, 
with power to increase. 








Shares Issued—19,984 shares of £50 each, on which 
£10 per share has been called up 

Less—Arrars of Call of £5 per share due 29th No- 
vember and 29th Decemwver, 1864...............00« eeeeee 


£199,840 0 0 


19,477 10 
: 180,362 10 0 
Liabilities —Deposits, bills payable and other liabilities 256,488 15 1 
Notes issued at Lima.... 10,067 1 8 
266,555 16 


eRe enna ceceeeseceeasecsseee 


ee 
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Rebate of interest on bills current ......... 5,842 16 4 


Profit and Loss Account—Balance of profit to 31st 
March, 1864, after payment of dividend 
Balance of profit from 31st March to 31st December, 
1864, as per annexed account 


£52 39 10 


13,405 10 2 

13,458 10 0 

4 

66.219 13 
PROPERTY AND ASSETs. — . 
92,551 15 3 
12,447 16 ¢ 
258,586 9 § 
67,455 91) 
21,800 2 10 


Cash on hand and at bankers 
Buliion in transitu from Mexico and Lima.. 
Bills receivable .. ecccceee 
Balances due on current acco " s, &.. 
Bogota branch, amount at debit of this account. 
Expenditure on bank premises, office furniture, 
10 per ceat. written off at branches) 3,241 18 4 
| 
Total property and A88ets....0....-00+++-seeeeeeessereserscenses sevoccceccce 456,083 12 3 
Preliminary expenses—London and 
Bank .. 
Mexican bz oan 
Expenses in establishing 


-- £4,697 14 3 
3,692 14 1L 
1,745 11 8 
10,136 0 10 
Le 
466,219 13 1 
Prorit AND Loss Account to 3lst day of December, 1864. 
£ sd 
8,067 1 6 
5,842 16 4 
13,405 10 2 


General charges in London, and branches at Mexico, Lima and Callao.. 
Rebate of interest on bills current.. 
Balance, being net profit 


Gross profit from Ist April, 1864, at Londen and Lima, and from Ist 
August at Mexico 


LONDON, BIRMINGHAM, & SOUTH STAFFORDSHIRE 
BANK, LIMITED. 

The third ordinary meeting of the shareholders of this com- 
pany was held at the head office, 110 Cheapside, on the 28th 
February. The following report and accounts were read by the 
secretary :— 

In submitting their third half-yearly report to the share. 
holders, the directors regret that they are unable to declare a 
dividend as before—the long and heavy pressure on the mone 
market during the autumn and close of the past year, althoug 
entailing comparatively small losses, having indirectly tended to 
the lessening of the profits of the bank, as will be seen on 
reference to the annexed accounts. The balance sheet, which 
has been examined with the utmost care by your auditors, both 
of whom are professional accountants of known repute, shows 
that the gross profits on the half-year amount to 12,1461 13s 4d, 
which, added to the sum of 4,226/ 10s 7d, brought forward from 
the last audit, makes a total of 17,353/ 3s 11d; but, after pay- 
ment of all expenses, writing off the bad and making the 
most ample allowance for all doubtful debts, there is an actual 
deficit of 4,874/ 10s 8d. Although it is believed that but few, 
if any, of the younger banks have passed through the late 
monetary crisis with so small a loss, and that the business of the 
bank would prove a profitable and increasing one during the 
current half-year, the directors still entertaining the same views 
as expressed at the last meeting of the shareholders, and having | 
regard to the present most unjustifiable depreciation of the 
shares of the bank on the market, have negotiated and concluded 
a provisional agreement for the transfer of the business to the 
European Bank, Limited, on terms which they recommend as 
highly advantageous to the shareholders, and which will be sub- 
mitted for approval at the extraordinary general meeting con- 
vened for this day. In order legally to carry out this arrange- 
ment, it will be necessary for the bank to be voluntarily liqui- 
dated, and a resolution to this effect will be proposed at the said 
extraordinary meeting. 

BALANCE SHEET—December 31, 1864. 
LIABILITIES. £ 


shares at 227 each, 110,0007; in advance of 
4 new shares, 10. 2; less cal's in arrears, 





Capital paid up 
calls, 237/; 
246/—10, 8 ccs 

Amount due «n customers’ balances, deposits, &c., 
liabiliti.s on acceptanc:s of the bank, 48,262/ 5s 7d 


120,563 0 0 


206,664 0 3 


27 POT 


aiyeed 


AssETs. £ 


eo 


3 
280,938 17 
10,496 18 
10,088 10 


Cash in hand 

Bills receivable, loans, &c. ..... 
Bank premises, furniture, fittings, 
Prel:minary expenses 

Balance of profit and loss account 


@ 
DO Go me & Ge 


Dr. Prorit axp Loss Account. 
Interest paid on customers’ balances, deposits, Ke. ........0...cseeeseeeseeees 


amc 


5,447 10 9 
12,744 14 5 


Cr. 
Interest and commission 
Balance of profit and loss (old account) 
Balance to balance sheet 


LONDON AND COUNTY BANKING COMPANY. 
At the annual meeting of the proprietors held on the 2nd Febru- 
ary, 1865, at the ndon Tavern, Bishopsgate street, the 
following report for the Year ending December 31, 1864, was 
read by the Secretary :— 

The directors have the pleasure to submit to the shareholders 
the balance sheet of the bank for the half-year ending December 
31 last. They have satisfaction in reporting that, after paymen; 















May 27, 1865.] 

—_— 

es, interest to customers, making provision for bad 

of si oabtl debts, and presenting a gratuity to each officer, the 

et profits amount to 126,431/ 17s 4d which, with 21,726/ 16s 2d, 

brought forward from last account, produces the sum of 

148,158/ 13s 6d for appropriation. The directors recommend the 
ment of the usual dividend of 6 per cent. for the half-year, 
together with a bonus of 12 per cent., making 18 per cent. for 





























































































the six months ; these payments will absorb 129,529/ ls 3d, and 
leave 18,629/ 128 3d to be carried forward to profit and loss new 
account. P 
- BALANCE SHEET—December 31, 1864. y : 
. ; | 
C = piabobesivin £750,000 0 0 
oP part of final insté » April 15 next, not al a 
7 [1d ccceccccccccccccsccessecccerecsceversseseseosees 9,525 ) 
ye: ——e «= THIS 0 0 
250,000 0 0 
LUN crecececereererncereneserenenene saetensnseeeeeneenes 250, 
eat of final instalment due April 15 next, not alias aa 
r GL cecececccececcvserececseesesessarerenseseocsoses 9,325 
— - —— 240,675 0 0 
by the bank for customers’ balances, 
Amount due Se 9,779,754 0 0 
seein Och RERORRRINODI . eccevecenvhonccnssnseagsesosncce’ 2,431,599 15 5 
Liabilities on acceptances ... 3 7 5 sees 1 8 | 
and loss balance brought from last account... 21,726 16 2 | 
ne profit for the half-year, after making pro- 
vision for bad and doubtful Cebts.........se0e 352,054 12 2 
873,781 8 4 
13,566,485 3 9 
Cr. £ sd 
Cash on hand at head office, and branches............ 1,455,172 4 0 
ced at Call and at NOLICE .......ccrccccccscssees 999,486 16 6 
— ——— 2,454,659 0 6 
Investments, viz. :— 
Government and guarantecd Stocks .........sseeeeeeees 861,192 16 9 
r StOCKS ANd SCCULILICS......cc0ccceeseeserereesersoeees 100,214 6 1 
_— - 961,407 210 
Discounted bills and advances to customers in town and country... 9,833,047 4 8 
Free! old premises in Lombard street and Nicholas lane, freehold 
leasehold property at the branches, with fixtures and 
eee ei 131,178 18 11 
95,051 16 11 
| Salaries and all other expenses ‘ 
income tax on profits and salaries ... 78.343 11 5 
Gratuities to Off1CeTS ..........eeeeeseeeee . 11,222 8 6 
Vote of meeiing 4th August, 1864........ dhcenitepeapeieenens euestecaieneresin 1,575 0 0 
13,566,485 3 9 
Dr. Prorir anp Loss Account. £ s d 
Interest paid to CUSTOMETS ........0000-c-seceeecsessrerereerersenssesseressceneeneeens 16 11 
Expenses, as above ..... 311 5 
Gratuities to officers........ 2 8 6 
Vote of meeting 4th August, a 0 0 
| Rebate on bills not due carried to new 918 0 
Dividend of 6 per cent. for the half-ye: es 2 
Bonus of 12 per cent. .. 4 2 
Peimed GRMEOS Cer WATE. .cccccccecccccsccseccccocncnscccccncscuntoeesocecooscsocseenee 18,629 12 3 
373,781 8 4 
Cr. £ sa 
Balance brought forward from last account ............ccccssccesseeesesenes 21,726 16 2 
Gross profit for the half-year, after making provisioa for bad and 
MATa Gita 0nsncccccconcccnecscccecncessocesosoccccscsccsecosecascocsoscocsnneee 352,054 12 2 
373,781 8 4 


LONDON, HAMBURG, AND CONTINENTAL 
EXCHANGE BANK, LIMITED. 
The following report was submitted to a meeting of proprietors, 
at the premises of the bank, 79 Lombard street, on Tuesday, the 
31st January, 1865 :— 


In fulfilment of the promise held out in their circular of the 
16th ult., the directors have called you together to submit to you 
a statement of the bank’s position. This statement is now before 
you, and the directors trust that you will consider it much more 
favourable than you may have been led to expect from the wild 
and unfounded rumours so industriously circulated for the past 
few months. The long-continued pressure in commercial circles, 
from which we are now emerging, will account for many of these 
rumours, from which we have suffered in common with other 
institutions, much stronger, in every sense, than our own. In 
the face of great difficulties, you will not expect that the business 
of the bank, during the interval which has elapsed since our last 
mecting, has maintained the development and extent which its 
earlier career promised ; but if that business has been of neces- 
sity curtailed, the directors can, at any rate, state that no losses 
have been incurred by the bank in its recent transactions ; and 
that the losses that now appear, though heavier than were antici- 
pated at your last meeting, have been, in reality, the consequence 
of previous transactions. The directors find that the gross pro- 
fits of the bank for the fourteen months of its existence amount 
to 24,7451 3s 2d, of which 9,494] 5s 3d has been earned ja 
the past four months. The losses during the entire peri 
amount to 8,652/. The directors believe that they will be able 
shortly to announce that they have filled the vacancies caused 
since the last meeting by the retirement of two of your directors 
from the board by gentlemen of high commercial position; they 
are also in treaty with a gentleman of great experience and 
as fill the vacant post of manager. The petition by a 
shareholder to wind up the company, which was the subject of 
the circular before referred to, was shortly after withdrawn, and 
the admission of the solicitors to the petition, that there was no 
ground for such a proceeding, proves how unjustifiable was the 

attempt thus made to damage the credit of the bank. The 
|| directors have every confidence in the future career of the bank, 
ln hope to see it ere long strengthened in credit and capital. 

They trust this brief statement will serve to dissipate the doubts 
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Dr. £ sd 
Capital :— 
Subscribed, 5,000 shares 1007 each.. £500,000 0 0 
Called up, 187 per share ..........000«+ 90,000 0 0 
Wane. necccsevescunscsevevernsercesce 410,000 0 0 
Paid up:— 
BOGE, SP NAN. ccenccccecestitttiatdiiineniibictiimsiids £15,00) 0 0 
First call, 52 per share ..... - 24,900 0 0 
Second ca!l, 5/ per share 24,750 0 0 
TRive call, G2 per aaawscevcesecere.ccoccsccoscrsccsccsssecece 17,255 0 0 
81,905 0 0 
To general liabilities :— 
Customers’ balances, deposits, acceptances against 
securities, and other obligatiuns .... wcseceee-24l, 457 8 4 
Dividend declared 25th October, 1864, £4,2 8 
Dividend paid to 31st December ....... 2 235 12 6 
241,743 0 10 
Reserve fund ...... eadsncenoccecescasnesecoscencesecosccosoesoscoess: - 2,000 0 0 
323,648 0 10 
Cr. £ sd 
Preliminary expenses ........cccccceesereceee £10,544 1 0 
RAOG WHRREER CFF ccccsscccabcadadsnermiccccescesce 1,000 0 0 
———_ £9,544 1 0 
Businesses purchased 35,000 0 0 
Furniture, fittings, and fixtures 1,431 8§ 11 
_—_— 345,975 9 11 
General assets— 
Balances due from customers, loans, bills dis- 
counted, coupons, securities held against accept- 
SEIN Bin cccaceccacccnsenascescacncenectedenscasseescénanstit 253,046 12 9 
Less losses to be written off 8.652 0 0 
244,994 12 9 
Bullion and cash on hand and at call 32,028 17 9 
Profit and 1008 (ValAMCC) ..cc.ccecccccccsccccccccsscncsssscvececscsocasoeseccoesocccsoce 1,249 0 5 
323,648 0 10 
Dr. Profit anp Loss Account. £ sd 
Expenses, including sala-ies, rent, general management, law charger, 
&c., at London and Hamburg ... - 12,383 16 ll 
Balance, net proiit, carried down ... 12,611 6 3 
, Dividend declared 25th October, 1864, 10 per cent,, 
equal to 168 10d per share ...........cccccccrcerssecesecece £4,208 6 § 
Preliminary expenses reduced ........00...ssssesecsseees eeecce 1,000 0 0 
5,208 6 8 
Reserve fund ........ccceccsecsecsecessrssces aneensacsasqacestescsnces 2,000 0 0 
GI a  UIRNR GD  ccccsceccncnsccatdecsrescscccctcscctonstiiovaiaesseusenneenia 8,652 0 0 
13,860 6 8 
Cr. £ sd 
Gross profit, from commencement of business to 31st December, 1864, 
8 Kecmemmand TRA crccccneneccesetcnscectenscnscetessinsncsctutsscontannecte 24,745 3 2 
By balance brought down (net profit) .........ccccccsseccssessccssesscrcecsssscece 12,611 6 3 
Balance (deficiency atter absorbing reserve fund) to general account... 1,249 0 5 
13,860 6 8 


15 


and anxieties which appear to have weighed on the minds of 
many of the dhaniebinen, and induce them to give the bank 
their confidence and support more freely than they have hitherto 
done. The shareholders will now be able to see for themselves 
that their property has not been depreciated to the extent 
indicated by the late very low quotations of the bank’s shares. 
INTERIM STATEMENT OF ACCOUNTS to the 31st December, 1884. 






































LONDON JOINT STOCK BANK. 


At a general meeting of the shareholders, held at the banking 
house of the company, in Princes street, Mansion House, on the 
19th of January, 1865, the following report was presented :— 


The directors have much pleasure in placing before the share- 
holders the annexed statement of the liabilities and assets of the 
bank, and of the profit and loss account for the half-year ending 
the 31st ultimo, by which it will be seen that the bank has made 
a net profit of 171,125/ 9s 7d, including 26,9761 7s 10d brought 
forward from the previous half-year. Of this amount the direc- 
tors have appropriated the sum of 150,000/ for the payment of 
the usual dividend at the rate of 12} per centum per annum, 
with a bonus of 1/ 17s 6d per share, and have carried 21,125/ 9s 7d 
to the credit of the guarantee fund. In pursuance of the reso- 
lution of the general meeting of the 18th August, confirmed on 
the 15th September last, the issue of 12,000 new shares has been 
made, and the directors have the satisfaction to acquaint the 
shareholders that the subscribed capital of the bank is now 
3,600,000/, divided into 72,000 shares of 50/ each, paid up to the 
extent of 15/ per share, thus making the paid-up capital 
1,080,000/, entitled to participate in profits from the 1st January. 
The guarantee fund has been credited with the sum of 
1,372/ 19s 6d realised on the sale of 227 new shares not taken up 
by the allottees. This fund is also credited with accruing in- 
terest and debited with 4,875/ to cover the depreciation in value 
of the Government securities since the 30th June, and now 
amounts to 298,069/ 7s 1d. With a view to avoid the inconve- 
nience of varying the guarantee fund at the close of every half 
year by an —t to — the market value of the goverment 
securities held by the bank, and which is of no practical utility, 
inasmuch as these securities are held as a permanent investment, 








or 


a resolution, of which notice by circular been given to the 
shareholders, will be a to the meeting to authorise the 
directors to value for tne future, at par, the exchequer bills; and 
at the fixed price of 90, all Consols and New 3 perCents. held by 


the bank. 
LIABILITIES and ASSETS—December 31, 1864, 

Dr. 
Capital paid up, viz., 60,000 shares at 102 each...........0.. ecsccenccnccoeece 
Capital called up in respect of the 12,000 new shares 

au to be issued by the Resolution of the 

special meetimg of August 18, confirmed on 15th 
September last, at the rate of 10/ per share...... 120,000 0 0 


terre neennne 






£ ad 
600,000 @ 0 


f 


a ee 
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Amount payable as premium on the 12,000 new £ 
ong ‘as above, at the rate of 30/ per share ......£360,000 0 0 


480,000 0 0 
11,690 0 0 
- 468,310 0 
Amount realised by the bank on the sale of 227 new shares (not 
taken up by the allottees), in excess of the premium of 30/ per 
BNATE ...cccreeseosescsecrerssesersesserencees erccceccvceesece eccecceccoccccccccsscsece 
Amount due by the bank on current accounts, deposit receipts, cir- : 
cular notes, and acceptances .....+....+0++ econssagensepeocoonoccosncetee we 20,252,996 
Amount of “The Guarantee Fund,” June 30, 18€4.. 276,301 7 8 
Six months’ interest on ditto, at 3/7 per cent. per 
ANNUM ceccceccersees evcccccccccccessoesoees eovesccescoesscocsce 4,144 10 4 


s a 


Less remaining unpaid at this date .....cccsscccreereeeee 


1,372 19 
4 


280,445 18 0 
Less decrease since the valuation on the 30th June, 
1864, in the market value of Government secu- 
rities held by the Dank .......cccececsereesereeeer 


a 275,570 18 0 
26.976 7 10 
242,942 0 2 

21,868,168 10 1 

£ ad 


Undivided profit from the last half-year .......c.ss0+e+ eceeeceees sencceessesee 
Amount carried to profit and 1088 ACCOURL ....+...ceseeerreseees 


Cr. 
Exchequer bills andGovernment stock as per valua- 

tion of the brokers of the bank, at this date, viz: 
300,000! exchequer bills ... . 800,866 1 11 
800,000 Consols and New Three p.r Cents. 719,512 10 0 


eeeceeceeee . 1,090,378 11 11 
951,019 1 0 


ee peanintnecbeensincnvessaneeneanssse: secceoen ° 
- 19,825,795 17 2 


Bills discounted, loans, and otver securities . 
Building, furniture, &., in Princes street. 
Ditto, ditto, in Pall Mall ........... senccceceensveeeeesecse . 
40,975 0 0 
21,868,168 10 
Prorit and Loss Account for the Half-Year ending Dec. 31, 1864. 
Dr. £ 
Current expenses, proportion of building expenses, directors’ remu- 
neration, bad aebts, income tax, &c. 
Amount carried to profit and loss new accouut, being rebate of in- 
terest on bills discounted, not yet due 
Amount payable as iuterest on . 27, 1865, on the new share 
capital and premium, together £480,000 in accordance with the 
resolutions referred to in the foregoing statement 
Dividend account for the payment of half a year's dividend at the 
of i24 per centum per annnm, upon 600,000/ amount of paid-up 
Capital Upon 60,000 SACS .......ccecerecceceerereeeeeereeeeeseeeseres see 37,500 
Ditto, for the payment of a bonus of £1 17s 6d per sbare 2,500 
Amount carried to the “guarautee fund” .......0ccereeeeseeees 21,125 


269,918 


3,000 


Cr. 
Undivided profit brought forward from the last half-year . 
Balance brought GOwn.......cecccssesescsessoscesscsessoccsosesencessocssegosocess 


£ 
26,976 
242,942 
"269,918 
LONDON AND SOUTH AFRICAN BANK. 

At the fourth ordinary annual general meeting, held at the 
London Tavern, Bishopsgate street, on Thursday, 4th May, 1865, 
the following report was read :— 

1. The directors have the satisfaction of submitting to the 
shareholders the audited accounts of the company to the 31st 
December, 1864. 2. After deducting all charges for the past 
year, and providing for bad and doubtful debts, there remains a 
disposable balance of 26,924/ 8s 4d. From this sum 2,500/ will 


have to be placed to the reserved fund, which will then amount | 


to 18,053/ 6s 3d, and 1,608/ 6s to preliminary expenses, At the 
end of the next year this latter account will be closed. 3. 
Having regard to the depressed state of trade in the South 
African colonies, it was deemed prudent in October last to de- 
clare an interim dividend of 3} per cent. only, but the satisfac- 
tory returns since received from the several branches, enable 
the directors to recommend for the approval of the shareholders 
a dividend of 18s per share, which, with the payment made in 
October, 1864, will be at the rate of 8 per cent. per annum, free 
of income tax, leaving a balance of 3771 9s 4d to be carried for- 
ward to the profit and loss account for the next half-year. 
STATEMENT of LIABILITIES and ASSETS at London Office and Branches to 31st 
December, 1864. 

LiaBILITIEs. 

Capital paid up .......... panpnoprnspnlibagbinadmanisn 


eevee, £400,000 0 0 
98,733 0 0 


sd 


TOW ccccecccesceccscceccvscverecccccesceccessees Aeeescecceces 


Circulation, notes, and bank post bills .. 
Deposits ........ enoeocntpaccensonenscnsonssasses 
Bills payable, and other liabilities 
Reserve fund...........0.csesererees - 
Balance of undivided profit peeanens: -- £44,439 19 
Less payment on account of dividend to June 30, 1864 17,455 11 


1,269,780 
£ 


109,576 
Bank premises, furniture, fittings, and other property . 12,001 
Local bills discounted, bills receivable, Government and othe 
AGED cccccusccsscctnnsercnvetssocvesccocs eee 
Preliminary e+ penses, original amount... 
Less, deducted......... 


1,144,986 


3,216 11 9 


1,269,780 4 6 
Prorit axp Loss Accornt, at London Office and branches, for the Year ending 
December 31, 1864. 

Dr. £ sd 
Interest, commission, and exchonge paid........... ereecsocccconssece eceeeeesees + 12,570 6 9 
Charges for the past year, including rent, expenses 

at head office anu branches ..... 

Rebate on bills not due.............. eecepnecegnensetpsscocoeenooeseess = 
Payment on account of dividend for six months ending June 30, 1864 
(paid October 18, 1864, free Of income tax) .....cccercccesscsssercererseeres 


23,322 211 
13,019 111 


17,455 11 0 
66,367 2 7 
Balance carried down .... 26,984 8 4 


93,351 10 11 
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Cr. 
Balance of undivided profit, brought forward as per last annual state- . 

ment of Dec. 31, 1863. * ersccveneccvorseseess ‘ 
Rebate on bills not due D 1, 3, zg £7,607 10 9 
Gross profit for the year ending Dec. 31, 1864 (after 

makivg provision for doubtful debts).....cccsrseeersres 


539 15 4 


85,204 410 
——— 9281115 7 
omen 
93,351 10 nT 
Da. a ' £ 
Proposed appropriation, viz. :—Dividend for six months to Dee. 31, 
1864, at 18s per share (to be paid free of income tax) Ee 
Amount to be applied in augmentation of reserve fund ... 
Amount to be ap; lied in reduction of preliminary expenses 
Balance to be carried to next account .... 


Cr. 
Balance brought Gown ........scessessssseserseerseseeseees aoguuepsbbantatcunietiseses 


LONDON AND VENEZUELA BANK, LIMITED, 

Annexed is the first report of the directors of this bank, dated 
May 18, 1865 :— 

In making this their first report, and in presenting the accom. 
panying balance sheet, the directors have to congratulate their 
co-proprietors on the favourable result of the first three months’ 
operations, business having commenced at Caracas on the 2nd of 
January last ; although, had it not been necessary to comply | 
with the companies act by holding a meeting and presenting 
statement of accounts in this month, they would rather have de. 
ferred it so as to have shown the results of a complete half-year, 
It will be seen, however, that the net profits earned by the bank 
in those three months are equal to more than 10 per cent. per 
annum on the capital paid up, although the rate of exchange hag 
been considerably against the bank, and the expenses are neces. | 
sarily on a scale adapted to the employment of a much larger | 
vapital. It is the determination of the directors to undertake | 
nothing but safe business, and to decline all exceptional profits 
that are earned on transactions of an insecure character ; but as | 
there is in their judgment abundant.good business for the em. 
ployment of a much larger capital than they have at present at | 
their command, they beg to urge upon the proprietors the desir- 
ability of increasing the deposits of the bank as much as pos: 
sible by inducing their friends to take advantage of the liberal 
terms offered, as large profits may be earned on money so de. 
The directors do not at this meeting propose to declare 
a dividend, for although the success which has attended the | 
operations of the bank so far is, in their judgment, of a very 
satisfactory character, and offers much promise for the future, 
they feel (and hope the shareholders will concur with them) that | 
at this early period the most beneficial course for the permanent 
interests cf the bank is to carry forward to the next account the 
amount of profits shown by the balance sheet to have been rea. | 
lised. 

BALANCE SHEET—April 29, 1€65 (including Caracas accounts to March 31, 1865), 
Paid-up CAPital ...r0cccccccccccrrcccscccerorscccccssocsessccsooesooess Prcecccecrcccoocccs 

Note circulaticn, 48,500 cols 

Current and deposit accounts 

Bills payable 


Profit and loss , os r 
Deduct current expenses 


oo 


87,589 
Cr. £ 

Cash in hard, at bankers’, and on deposit .... pnscese 26,566 
Bills receivable 44,500 
Balance due from agencies at La Guay 3,294 
Advances on securit 4,815 
Office fittings and fu 845 
Preliminary expenses 7,565 


we 


and Puerto Cabello 


ee 


NMWAUR oe 


87,589 
Dr. Prorit AND Loss Account. £ 
Curreut expenses of the bank at Caracas and the London office, from 
cominencement of busi 
Balance carried forward 


acs 


1,996 
7:4 
canbe 
2,780 10 11 
Cr. ; ear 
Gross profits 


LONDON AND WESTMINSTER BANK. 
At the annual general meeting held at the bank in Lothbury, 
January 18, 1865, the annexed report was adopted :— 

The directors have to report that—after making provision for 
all bad and doubtful debts—paying the income tax,—setting 
apart 2,000 towards the buildings of the bank,—and presenting 
gratuities on their salaries to all the officers of the establishment, 
—the net profits of the bank for the last half-year amount to 
238,405! 16s 9d. This sum, added to 8,830/ 1s the unappropriated 
balance of the preceding half-year, will amount to 
247,235/ 17s 9d. Out of this amount interest on the rest or 
surplus fund at the rate of five per cent. per annum (7,500/) has 
been added to such fund, which now amounts 307,500/. The 
directors now declare a dividend to the shareholders at the rate 
of six per cent. per annum, and by way of further dividend out 
of the profits, a bonus of thirteen per cent. on the paid-up 
capital. After these payments are made there will remain & 
balance of 79,7351 17s 9d, which the Directors have appropriated 
as follows, viz. :—27,878/ 16s 4d on account of the purchase of 
Messrs Jones, Loyd and Co.’s Bank, 20,0001 towards the alter- 
ations and improvements of the chief office, and 22,5002 to be 
added to the rest, which will then amount to 330,000/7, and the 


a eat emi 
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halance (9,357! 1s 5d) carried to profit and loss account for the 
























| ear. 
current JoNDON AND WESTMINSTER BANK—December 31, 1874. 
sd 
| peppaietors for paid-up capital ........000s0+e steeeeeaneeersesseeenseseeneee saree 1,600,000 0 0 
amount due by the bank on depos t, circular notes, and other : 
~~ moneys payable on INI ad cvashanstasnebesevbcenstaieduathoesaincthe 18,649,915 16 3 
Rest or surplus fand sesveeeneenensereeneenasnas ones * 300,000 0 6 
|| Balance of profit and less account, June 30, 1: : 8,830 1 0 
l| Net prodts Of tha past half-year .....cccccccssesccccesescecssessecenseesceseees 2 o8,405 1€é » 
* This sun does not include acceptances, 806,604/ 7s 4d. 20,196,451 14 0 
| £ s d 
| <a stock, Exchequer bi'ls and India bonds... eccceccceccsccecee 2,492.412 9 0 
|| Bills aise usted, loans to customers and ot er securities.. 16,256,593 19 6 
| Gagh in Nand ...cccccececeereeerserseneneneseersereeeensenrensseneeseerenteeeeneesees 1,447,445 5 6 
\ 20,196,451 14 0 
i Dr. PROFIT AND Loss. E ad 
| Tytal expen ‘iture of the eight etablishments, including rent, taxes, 
| salaries, st tionery, &c, with gratuities on their salaries to the 
| officers Of the estsD) shment ....cccccrcccrcreceereeeereeeeeeeeeseeeeeeeees 65,995 11 1 
|) Amonnt set apart towards the buildings of the bank... 2,000 0 0 
|| Amount added to rest or surplus fund by interest thereon at five per 
| CONE. PCT AUNUM ....crcccccererernccereersercsccsesccseererscseenseesssssececserseess 7,500 0 0 
| Pay:nent of the dividend : ow deciared, at the rave of six per cent. per 
i annum, for the last half-year on the paid-up capital of 1,000,0002 30,000 0 0 
|| Bonus of thirteen per cent. OM the Ca: ital ......cccceeercereeeeeeeeseneeeeeeees 130,000 0 0 
|} Awouvt on account of purchase of Me srs Jones, Loyd 
BO CO.'S . BARE  cccncecccssccccesccccsesecocecnevesesccoccocesee £27,878 16 4 
|) Am wnt set apart towards alterations and improvements 
MN Ge TC QUROD: cencenncdbecsnsbeccécrcessvoasectsccceceosees 20,000 0 0 
') Addition to rest or surplus fund...........ccccccccersereeeeeees 22,500 0 0 
|) Balance of pr. tis aud 1088 ACCOUNT.......00..ceceeeereseereeeees 9,357 1 5 


79,785 17 9 





315,231 8 10 











| Cr. £ ad 
|) Balance of profit and loss account, June 30, 1864........ccscccsescseerseeeeees 8,830 1 0 
|| Gross profits of the last half-year, after payiny the inco:e tax, and 
| making provision for ll bad unu doubiful devts .....cceeeeeeereeeee 306,401 7 10 
| 
315,231 8 10 
Rest or Surpivs Funp. 
Dr. £ sd 
Present AMOUNE .....ccrererrreressecsorsccecececserccncecserecsceseccaseesssescesensceses 830.000 0 0 
1} Cr. £ s d 
Amount on the 30th June, 1964 ..........ccccecsssensssseenersenesesseeserserseseeses 300,000 0 0 
| Interest on ditto, five per cent. per avnu 7,500 0 0 
IE TIINIIN ncineins a cata s an pede mapntennphdanmmeadepeoodeaadbuaiiemabeedeal 22,500 0 0 





330,000 0 0 


MANCHESTER AND COUNTY BANK, LIMITED. 

|| At the fourth ordinary general meeting, held on the 10th of 
+e ta 1865, the following report was submitted to the share- 
holders :— 

The directors have much pleasure in submitting to the share- 
holders the balance sheet for the half-year ending the 31st 
December, 1864, which completes the second year of the bank’s 
establishment. After laying aside 12,0001 for rebate on bills on 
hand, the net profit for the half-year is 42,284/ 8s 6d, from which 

| the directors propose to pay a dividend of 12s per share, being 
| a little more than at the rate of 8} per cent. per annum on the 
capital, part of which was only paid up in September last. Out 
| of the remaining profit the directors Ae applied 6,000/ as a 
| provision for bad and doubiful debts, leaving 15,000/ to be added 
to the reserve fund (which will thus be raised to 25,0007), and 
8891 16s 2d;to be carried foaward. The business of the bank 
has continued steadily to increase, both at the head office and at 
‘the branches. In December last a branch was opened at 


BALANCE SHEET—December 31, 1864. £ s d 


















































Capital, being 157 per share on 32,745 shares ......... £191,190 0 0 
SR TIIIAUE ° sacccenscascubsassosiacdodesennsedecshtenesss 1,642 10 0 
} 489,547 10 0 
I inal ell nities 10,000 0 0 
{| Lodgements «n ut and deposit accounts, &. eseovee 1,431,683 6 0 
}| Balance of protit and 10-8 sccount, June 30, 1864...... j 
| Gros profit for tne half-year (18 LelOW) .......secesceeees 
} 
INI ssa cascachehiastacceigiceinhipetahianeasenansanpinied 
i 54,284 8 6 
| 1,985,515 4 6 
R. £ sd 
|| Bills of exchanze, loans, credits, &C. ..ccccccssccsssssssscessencesceeccencsceenee . 1,748,016 14 8 
ec aiasuateamenbaae nnn 25,157 7 3 
| Bank fur i ur. panalalsiasesian sbeinidalaleniea 1,000 0 0 
Cash on hanc, snd with bankers and DrOKETS ....ccssessecsessessesseeseseeeee 211,341 2 7 
1,985,515 4 6 
| Dr. Prorit aND Loss Account. 
Expenses at head oFce and branches, directors’ and auditors remune- £ sd 
A AT dlls tiinitiadiendin ah bidanbenanengtaeanuiananiaadengateeesonialtaercbiaeaes 7,548 16 4 
| Rebate on bills not due.. 12,000 0 0 
| WWaran’e> account to meet bad and coubtiui devts - £6,000 0 0 
IIIA INN ss cnnsnihtnots sncsinpipenhsxsensanntncenessuioonesedinensetnes 15,000 0 0 
| Divided of 125 per share avd income tax for 1864 + 20,394 12 4 
dance carried forWaArd........csscecsecesseses-c: cossecessesensense 889 16 2 
i ——— 42,284 $ 6 
} 61,833 410 
| Cr. o.,. £¢ 
I Te - 2713 3 6 
| Gross ; rotit (as above) fcr six months eading December 31, 18¢+4......... 59,120 1 4 
61,833 4 10 


MANCHESTER AND SALFORD BANK. 

At the annual general meeting of the proprietors, held in the 
Board room in Medias street on the 8th February, 1865, the fol- 
lowing report was presented by the directors :— 

hen the proprietors of the Manchester and Salford Bank 
Were last assembled in annual meeting, the prospects of trade 
were such as to cause unusual anxiety in the minds of expe- 
Menced commercial men. The risks attending the high scale 
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of prices, which many articles of foreign produce had attained, 
and a spirit of reckless adventure, fostered by great abuse of 
credit, threatened extensive mercantile disaster, which eventually 
occurred. ‘The injurious influence of the war in North America 
upon the manufacturing industry of this district showed then as 
now little sign of abatement. The rapid formation of new com- 
panies of various character, both at home and abroad, and the 
development of new fields of enterprise were already creating 
considerable disturbance of the currency. The combination of 
all these circumstances has caused the requirement of a much 
larger capital than usual in the mercantile and financial opera- 
tions, has led to considerable pressure upon the resources of the 
Bank of England during the past year. Hence the high rate of 
interest which has prevailed with less intermission than ever re- 
membered. The capital employed in banking business has.| 
yielded from this cause an unusual amount of profit; not || 
perhaps out of proportion to the greater risks incurred in such 
times ; but (when bad debts have been avoide:) giving results 
hardly anticipated and little likely to recur. Notwithstand- 
ing recent reductions in the scale of commission and the 
liberal allowance of interest to depositors, the directors may 
congratulate the proprietors on the fruit of their labours dur- 
ing the past year. The net profits of the business in 1864, 
after allowing for rebate of interest upon bills in hand, and 
deducting bad debts, charges, salaries, &c., amount to 66,808/ 16s. 
The directors have appropriated to the guarantee account, 10,0001, 
and have made a further addition of 28,125/ to the capital stock 
of the bank, by the declaration of a bonus of 18s 9d per share, }; 
viz., 6s 3d in July, and 12s 6d in January, leaving a balance of 
28,€83/ 16s, plus a balance in profit and loss account from 1864,. 
5151 17s 5d, wherewith to pay the usual dividend of 8 per cent. 
per annum and income tax. ‘I'he paid-up capital of the bank is 
now at 12/ 3s 9d per share, 355,021/ 17s 6d. The reserved sur- 
plus fund, 100,000/; and the surplus value in the guarantee ac--| 
count, by estimation, about 35,000/. The allotment of 700 shares 
ata premium of 7/ per share has brought in a sum of 4,900I. 
This has been applied in reduction of the cost of the new build- 
ing. which will now stand at a valuation under 30,0001. There 
still remain unappropriated 870 shares. The branch of this 
bank at Salford makes satisfactory progress. Having recently 
opened a branch at Southport, where several shareholders of the 
bank reside, the directors obtained the consent of a special 
general meeting, held on the 15th Deceinber and confirmed this 
day, to extend the limit of residence required by the trust deed 
as a qualification for the office of director, 80 as to embrace resi- 
dents in the branch bank as well as at the head office. By this 
change in the rules, Mr William Atkinson, one of the earliest and 
largest shareholders in the bank, who, as long as he resided in 
the vicinity of Manchester, was also a director, has again become 
qualified for a seat at the board; and there being at present 
one vacancy, the directors recommend him to this meeting for 
election. 























































































MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 

Annexed is the report of the directors to the shareholders :— 

In submitting their first annual report, the directors con- 
gratulate the shareholders upon the favourable results of the 
operations of the Company up to the 3lst December last. B 
the annexed statement of accounts made up to that date, it will 
be seen that the gross profits (including a sum of 10,0002, the 
enhanced value of the company’s premises over the cost thereof), 
amount to 64,644/ 7s 3d, and that after the payment of current 
expenses, rent, rebate of bills, and making provision for bad and 
doubtful debts, there remains an available balanceof 44,556/ 7s 7d, 
which the directors recommend to be appropriated as follows :— 
4,666/ 13s 4d to interim dividend of 93 4d per share paid to 30th 
June last; 10,000] to further dividend of 1/ per share, being 
together with the above interim payment, at the rate of about 12 
per cent. per annum ; 10,000/ to the reduction of amalgamation 
account; 10,0001 to reserve fund; 3,750/ to suspense account, 
for remuneration to directors and auditors, and payment of 
income tax; 1,000/ to the reduction of preliminary expenses ; 
5,1391 14s 3d to be carried forward to new account—total, 
44,5561 7s 7d. It is satisfactory to the directors to show, that in 
the purchase of the premises from Messrs H. and J. Johnston 
and Co., at 10,0007, they have secured a very valuable property, 
for which they have since been offered the sum of 20,000/; the 
10,0001 estimated profit thereon has been applied by them in 
reduction of amalgamation account. As the steady progress of 
the business of the company indicates that an increase of capital 
can be beneficially employed, the directors have resolved upon 
the issue of 5,000 new shares, of which 1,800 shares will be 
appropriated to the late firm of Messrs H. and J. Johnston and 
Co., in fulfilment of an agreement with them ; and the residue 
allotted at par to the present shareholders, in approximate pro- 
portions to their existing interests. 

Dr. 





BALANCE SHEET—December 31, 1864. £ sd 
Capital paid up, viz., 222 10s per share on 10,000 
GATOS cociccsocccese encnenepestehonaceosdqnncuntnousesiasgeshes — : : 
L 118 iM ATTEAY ..ccrccesccessesesseee eccceseses npdncasbesees 1,0 
ess calls in arre: 23,900 0 © 
Acceptances against credits and securities, and amounts due to cus- 
tomers On Current and GepOsit ACCOUNLS 2.004: .seerrreereresereereerenees 1,443,228 4 > 
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; Amount (being increased value of premises) transferred 


| 18 


Amount transferred to profit and loss account, £ s d 
viz. :—(ross profits 
Increased value of premises 

64,644 7 8 
1,731,862 

Cr. £ 
Cash in hand, at bankers, and at call 126,321 
Bills receivable, loans, securities, & - 1,481,005 
Preliminary expenses ..,. 239 
Office furniture, fixtures, 4 1,296 
Building and premises at 28 ecco 20,000 ( 
Amalgamation aceount—amount paid H. and J. Johnston and Co. 
for transfer Of their business .........seesseereeeeereereneeeeeensses creases 


100,000 0 0 
1,731,862 12 0 

ProFit AND Loss Account, from December 1, 1863, to December 31, 1864. 
Dr. £ s d 
Current expenses, and provision for bad and doubtful debts 17,079 17 11 
Rebate on bills « iscounted and not yet due 3,008 1 9 


to amalgamation account £10,000 


| Amount transferred to reserve fund - 10,000 


Cr. 
| Amount of profit brought down, viz. :—Gross profits...... £54,644 


| by the auditors. 


Amount transferred to preliminary expenses 
Dividends, viz. :—Interim dividend on paid 
up capital of 125,001, to 30th June last £4,666 13 4 
Dividend of 11 per share, now recom- 
BORO ....c,ccevecesccnoscnsnonconsenee ercecece 10,000 0 0 
14,666 
Amount carried to suspense account, for remuneration 
to directors, auditors, and for income tax 


| Balance carried forward to new account 


44,556 7 7 
64,644 
£ 


Increased value of premises . 
64,644 


— 64,644 
MIDLAND BANKING COMPANY, LIMITED. 

At the third ordinary general meeting, held at the London 
Tavern, Bishopsgate street, on January 27, 1865, the following 
report was presented :— 

The directors feel pleasure in laying before the shareholders 
the following statement of accounts and balance sheet for the 
half-year ending December 31, 1864, duly examined and certified 
From the balance sheet it will be seen that the 
gross profits for the half-year, including 713/ 14s 3d brought for- 
ward from last account, have been 15,553/ 9s 6d after providing 
for bad and doubtful debts, and that after deducting all the 
current expenses of the bank, interest paid to customers, &c., 
and allowing for rebate of interest on bills discounted and not yet 
due, there remains a disposable balance of 4,169/19s 11d. The 
directors recommend that out of this sum, 384/ 3s 2d, being at 
| the rate of 10 per cent. per annum, should be written off prelimi- 
| mary expenses; that 2,029/ 18s should be appropritaed to the 
| payment of a dividend at the rate of 5 per cent. per annum, free 
of income tax, upon the paid-up capital of the Company; that 





| 


1,000/ should be added to the reserve fund, and that the balance 
7551 183 9d should be carried forward to profit and loss new ac- 
count. The shareholders are aware that in October last 
| arrangements were provisionally concluded between the directors 
of this Company, and the directors of the London and Northern 

Bank, for an amalgamation of the two companies. These 
| arrangements were not confirmed by the shareholders of the 
London and Northern Bank, but before the close of the year 

| your directors were able to conclude terms for the transfer of 
the business of the London and Northern Bank at Huddersfield, 

| Leeds, and Sheffield, to the Midland Banking Company, which 
| they believe cannot fail to prove highly advantageous to the 
shareholders. ‘The directors have also the pleasure to report, 

that since the date of the accompanying balance sheet, the 
position of the bank has been further strengthened by the 
addition of upwards 240 names to its proprietary ; that number 
of shareholders in the London and Northern Bank, holding to- 
gether upwards of 3,800 shares (25/ paid), have applied to have 
| allotted to them a like number of shares in this Company (15/ 
paid), in lieu thereof, with the understanding that they are to 

| Feceive any sum beyond the 15/ per share which may be realised 
| out of the assets of the London and Northern Bank. By these 
allotments, the subscribed capital of the bank will be at once 

raised to about 800,000/, the new shares being chiefly held by 

roprietors residing in the districts of the. branches, and there- 


| fore in a position to promote the success of the bank. 
| Dr BALANCE SHEET—December 31, 1864. 





| Capital prid up .. 


| Reserve fund 


345,484 5 10 

45,250 0 0 

——— 390,734 5 

Profit and Joss balance, brought from last account...... 7i3 4 3 
Gross profit for the hulf-year, after providing for bad 


and doubtful debts .... 14,899 15 3 


—_—— 15,553 9 6 
492,676 15 
£ 


10,784 


| Preliminary ex;enses, and expenses in e-tablishing branches 
Current expenses, including all salaries, rents, &c., at head offive and 
branches, income tax, and directors’ remuneration 
Interest paid on current and deposit accounts, &. 
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Dr. Prorit anp Loss Account. 
Current expenses, as above........ 
Interest paid to customers, &c. .. — 
Rebate on bills not due, carried to new account .. 
Amount written off preliminary expenses, being at the 
cent. per annum 
Dividend at the rate of 5 per cent. per annum, for the 
Amount added t» reserve iund 
Balance carried forward 





1,000 
755 


Cr. 
Balance brought from last account 


713 
Gross profit for the half-year, after providing for bad and dvubtful 


14,839 


15,553 9 6 


NATIONAL BANK. 
The following report of the directors was submitted to the 
roprietors, at the thirtieth annual general meeting, held at the 
we , Old Broad street, 31st January, 1865 :— 

The directors of the National Bank have much pleasure in 
presenting to the proprietors the thirtieth annual report of the 
state of the society, made up to the close of 1864. In July last} 
the directors submitted to the proprietors their report for the 
half-year ended the 30th June. The present report, however, 
incorporates the accounts for both half-years of 1864, as the 
directors believe that the relative progress of the bank will be 
best judged by the proprietors comparing the results of each 
year with those of the preceding year, rather than by comparing 
one half-year with another. ‘The dividends payable for the year 
1864 have been struck at the same rates as those paid for 1863, 
but compared with a surplus of 25,445/ 13s on the operations of 
1863, 104,009/ 4s 10d, are added to the rest from the operations 
of 1864, in addition to the 500,000/ which have accrued thereto 
from the premium on new shares issued under the provisions of 
the two special general meetings held on the 23rd and 24th March 
last. The following accounts in the usual form exhibit the state 
of the company’s affairs at the clore of 1864 :— 

ASSETS avd LIABIJ.JTIES—December 31,1864. 


ASseTs. £ ed 
Gold and silver coin at branches ........cccecceerseseecesceseesresensees 703,594 0 4 
Cash on hand, at the Bonk of England, advances on bullion,and 1,157,354 9 6 
Governmentfunds, Exchequer bills, Exchequer bonds, anddebentures 522,055 14 5 
Advances on Government stock, and sundry secured loans at short 
dates and current accounts 
Due by shareholders on third ca'l, as per contra ......+++ 
Bankers’ guarantee and securities held aganist acceptances per contra 
Bills discounted 
Bank premises in London, Dublin, and branches, freehold and lease- 
NOMA ..cccccccrcscccsecscocsececveses cocccecccersescesseresecosees eee ceeeecocesessesce 


924,179 6 10 
10,590 0 0 
269,153 3 8 
3,873,289 12 5 
5 
8 
d 


113,601 4 


7,578,817 11 
LIaBILITIES. £ 3 
Paid-up capital £889,410 0 0 
Due on third call (Dec. 31) 10,590 0 0 
900,000 
1,112,853 
4,518,627 
269,153 
773,18 1 


Notes in circulation ....... . 

Due by the bank on deposits 

Acceptances to bankers’ drafts and on security 
Rest or undivided profits at this date 


7,573,817 11 
Prorit anp Loss Account. 
1864. £ 8 
Feb.—Half-year's dividend at 8 per cent. per annum... £24,000 0 0 
‘ With extra dividend, 16s per share 16,000 0 0 
40,(00 0 
Aug.—Half-year's dividend at 8 per cent. per annum..., £24,000 0 0 
With extra dividend, 16s per share - 16,000 0 0 
And pro-rata dividend on 20,000 new shares. 6,666 13 4 
——__-——__ 46,666 13 4 


86,666 13 4 
Dec. 31—To balance, being the amount of rest at this date ......... nro SUG Se 


859,850 15 0 
£ sa 
Rest or undivided profits at December, 1863 ........ecsssssesesserseneees eee 169,174 16 10 
Net profit for the half-year to 30th June vou 89,567 1 0 
Premium of 25/ per share on 20,000 shares, issued agreeably to reso- 
lutions of the 23rd and 24th March, 1864 
Net protit for the half-year to 3lst December, 1564, 
#fter writing off all bad, and providing for all 
Goubtful devts ........ seceeseeeeeeee ° ° 
Lees rebate of interest on bills not due 


500,000 0 0 


101,108 17 2 


859,850 15 0 
Since these accounts were made up a dividend at the rate of 
8/ per cent. per annum on the capital of the bank, and an extra 
dividend of 16s per share, have been struck on the old shares of 
the company, 30/ paid up, and a pro rata dividend of 1l per 
share has been declared on the new issue, 15/ paid up, which will 
be payable at the head office and branches of the company 0D 
and after 8th February next. In the half-yearly report issued 
by the directors in July last, they announced that it was their 
intention to adhere to the same rate of dividend until the new 
shares were paid up to the amount of 30/ per share, so that the 
shareholders of both classes might equally participate in the in- 
creased profits which have accrued in consequence of the in- 
creased capital and reserves. There has been a call of 51 per 
share made on the new shares during the present month. 
The next call will be made in April, and the sixth call (which 
will bring the amount of the paid-up capital to 30/ per share on 
the new shares and thus assimilate them to the old) will be made 
in July next. When this last-mentioned call shall have been 
made, the directors propose to convene two special gene 
meetings of the proprietors to sanction the issue of 10,000 other 
new 50/ shares, 30/ paid up, for which the provision will be 
transferred from the rest. These shares, paid up to 30/ each, 
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eet 
the directors propose should be presented free of charge and by 
y of bonns to the proprietors of the bank for the time being, 
in the proportion of one new share, 30/ paid up, for every four 
Tee bald by each shareholder respectively. ‘This operation, 
when carried out, will increase the paid-up capital of the bank 
to one million and a half sterling and will leave the undivided 

rofits, it is estimated, at nearly half a million. The directors 

lieve this mode of augmenting the stock of the company, and 
thereby the revenue of the shareholders, is preferable to a sudden 
distribution of increased dividends or cash bonuses, and they 
advise the proprietors thus early of their intention, because the 
rate of protit is already so far in excess of the rate of dividend, 
that it is proper the directors should explain how they propose 
to distribute their increased revenue. On the 1st October the 
directors opened their fifth Metropolitan Branch, at Old 
Cavendish street, Oxford street. On the 22nd August they 
opened a branch of the bank at Belfast, and on the 1st November 
a branch at Ballymahon, in the county of Longford, all of which 
are working satisfactorily. The directors have to report that 
their London agency for several banking companies, negotiated 
during the past year, come into operation in the present, and 
will, it is hoped, form a safe and profitable department of the 
company’s business. 


wa 


92 
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NATIONAL BANK OF AUSTRALASIA. 
The following, dated Melbourne, October 20, 1864, has been 
issued to the shareholders of this bank :-— 


The directors have pleasure in submitting the following 
report on the affairs of the corporation, with a statement of 
accounts for the half year ended 30th September. The net 
rofits for that period, after making allowance for bad and 
soubtful debts and rebate on bills, amount to 30,387] Os 10d. 
The directors recommend this sum to be appropriated as follows : 
—Dividend at the rate of 10 per cent. per annum, 20,000/; re- 
serve fund (making a total of 45,000/), 9,000/; balance carried 
forward, 1,387/ 0s 10d; total, 30,387/ 0s 10d. During the last 
half-year branches have been opened at Colac in Victoria, and at 
Auburn in South Australia. ‘he shareholders will be glad to 
learn that the position and prospects of the London agency are 
ofa most encouraging character. Three gentlemen of standing 
and influence have been appointed a local board to co-operate 
with the manager, and your directors are confident that this 
agency will, in a short time, contribute materially to the general 
interests and prosperity of the bank. ‘The general meeting will 
be held at the banking house, Collins street, on Tuesday, ist 
November, at noon. 
BALANCE SHEET for the Half-year ending 30th September, 1864. 
£ 


































Rk sd 
SURO Schadaptvoutpedstdaboseteanecenedecneuenschhidetneidescseoccomsecpeacl 400,000 0 0 
Notes in circulation 238,992 0 0 
Bills in circulation ... .262 1 9 
MEPOENB.. ccocerceseeseies 842,300 4 0 
Balances due to other ban 35,416 12 10 
Reserve fund  ..........secee 36,000 0 0 
Profit and loss accouut .coorccsoreee 30,357 0 10 

1,589,347 19 5 
Cr. £ sd 
Specie on hand . 256,901 19 4 
Bullion ............. 27,899 5 7 
284,801 4 10 
Government dehentures..........0+. 4,600 0 0 
ances due by other banks .... 59,¢87 6 4 
Notes of Other banks ..........ceseeere 5,823 4 0 
Bills receivable and all other advances.. - 1,187,724 4 2 
premises, furniture, and stationery ..........sscccccesercseesssercererees 46,312 0 0 
1,589,347 19 5 
i. PROFIT AND Loss Account. 

. £ s d 

Expenses at head office and twenty-six branches and agencies ......... 17,827 18 3 

MOD nrecceccncescovceccoceccscosconescssosaencocccecsqcsoococcesecscccnsescsesceoosoesss 30,387 0 10 

48,214 19 1 

G R. ' & s d 
ross profits since last statement (after providing for bad and doubt- 

ful debts and rebate om Dills) ..cccccscescscosesecsecescesssercocesesceserence 48,214 19 1 


48,214 19 1 


NATIONAL BANK OF INDIA, LIMITED. 

The following is the report of the directors for the second half- 
year ending Dec. 31, 1864 :— 

In presenting the annexed accounts for the half-year ending 
Dec. 31, 1864, your directors have pleasure in congratulating 
the shareholders on the steady and solid progress made by the 
bank during that period. The disturbed state of the monetary 
and commercial atmosphere, which prevailed during the last six 


months, rendered it desirable rather to restrict than to extend | 


the bank’s operations, and although, therefore, the benefits which 
may reasonably be expected to be reaped from the branches 
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ve as yet been derived only to a limited extent, it is satisfac- | 


tory on the other hand that your directors are able to state that | ¢ ‘ 
| —total, 18,1852 15s 10d. The dividend herein proposed is at the 


the bank has enjoyed a complete immunity from bad debts. 
The accounts now submitted show that after deducting all 
current charges and allow 
and discounted, and for interest due to the public, &c., the 
net profit amounts to 84,889.9.6 rs, including 1,260.11.0 rs 
brought forward from last half-year’s account. Your direc. 





ing for rebate on bills purchased | 
|! time to add 5,0002 to the reserve fund, and carry forward 








19 


tors recommend that out of the amount, a dividend at the 
rate of 6 per cent. per annum, or 7.4 rs per share, be paid, 
free of income tax, on the capital of the bank, as from time to 
time received during the half-year, viz., on 15 lacs from 30th 
June to 15th July, and on 25 lacs from 15th July to 31st De- 
cember, 1864. This will absorb 72,500 rs, leaving 12,589.9.6 rs, 
as to the disposal of which your directors recommend that 
10,000 rs be carried to the reserve fand, and 2,389.9.6 rs to next 
half-year’s account. The reserve fund will then stand at 





25,000 rs, being one per cent. on the whole paid-up capital of the || 


bank. During the half-year just closed branches have been 
opened at Bombay and London. Owing to the sudden death of 
the agent at Bombay, before the branch had been fairly started, 
the agency has been transferred, as a temporary measure, to the 
bank of Bombay. The agency, however, will shortly be put on 
an efficient footing under the management of Mr Windram, at 
present sub-manager at Calcutta. The London agency was 
opened on the 12th October, and it is gratifying to state that all 
advices from London mention that the bank has been well re- 
ceived. The influential and well-known names composing the 
London board will, it is believed, be highly acceptable to the 
shareholders, and will be of great service in advancing the inter- 
ests of the bank in England. Your directors have received a 
requisition numerously signed, by the representatives of the im- 
portant tea planting interest of the province of Cachar, asking 
that the bank should establish a branch at Silchar, in Cachar ; 
to this request your directors are prepared to accede, provided 
certain concessions now under consideration of Government can 
be obtained. ‘Ihe board take this opportunity to impress upon 
the shareholders the necessity for giving the bank the benefit of 
their direct support and influence—a hearty and active individual 
interest on the part of the shareholders being essentially neces- 
sary in the present days of keen competition in banking. 


GENERAL STATEMENT and BALANCE SHEET for the Half-year ending 31st 
December, 1864. 
LIABILITIES. Rs 
Deposits received frem the public on current and 
fixed deposit account 
Bills of exchange in circulation not bearing interest 


ap 


Rs5,88,856 10 8 
60,905 4 0 














Total due to the public .. ... ...ceccececcseceesecseessrecceeseences 6,58,761 14 8 
Sundry accounts, being rebate on bills discounted and purchased, and 
INCOME TAX O1 Net PLOTS .....0.cereereerseeereeeseeee epecwenserseseereeesees 24,040 11 7 
CaritaL Parp UP 
Amount received on 10,000 shares at rs 250 per shareRs25,00,000 0 0 
Re-erve fund  .......cccscccsseccsccceree scevecscesecensesevenes 15,000 0 0 
Dividends remaining unpaid ....c..sccecceeceereceersseees 4,676 0 0 
Balunce of profit and jo-s account after defraying 
all current Charges........c.ccccccscsesceceresecsserenees 84,889 9 6 
Due to shareholders ....ccccecesseereerecesereeseesenserenccesseeene 26,014,565 9 6 
Total .....ccccccccccsecccccscccccceseresesseecsesesseesonsscsscensonessess $2,87,368 3 9 
AssETS. Rs ap 


Rs1,91,275 11 9 


Cash in hand and with bankers 
1,42,071 15 4 


Government securities 


eccccesseevcccecsccccccscccceccsesorsse gna in 
Dead stock, stationery, and stamps 13,783 15 
Bills and notes discounted, bills of exchange purchased, and loans 

and advances on Government paper aud other approved securities 29,40,231 9 


Ciao om 


TORR) ..ccccocercccccrccccvsccosecccccccsevscscesccsvccsecsescegccsecscccses SECT QOD =f 
Prorit anv Loss Accoust, for the Half-year ending 31st December, 1864. 















Dividend at the rate of 6 per cent. per annum on rs 15,00,000 from Ks ap 
1st to 15th July, 1864, and on rs 25,00,000 from 15th July to 3lst - 

December, 1864........0.-00++++se00 72,500 00 
Amount ca:ried to reserve fund .... 10,0€0 00 
Balance carried forward to next ace 2,389 9 6 

Total .cccccccovsccccvccsevcccscccscvcccersvecesescesscesvensccsccosssesees 84,889 § 6 
Ks a 
Balance of undivided profit from last half-year .......-.-sesssesereseeserees 1,260 11 0 
Net profit for the half-year ending 31st December, 1564, after defray- 

ing all current charges, deducting income tax on net profits, 1e- 

bate on bills discounted and purchased, and interest paid and 

due to cu:tomers on their current and fixed deposit accounts...... 83,628 14 

Total ..coccoccocccccccccrccceccccccccccccscccccecenscocsscccocsscssanccece $4,889 9 6 


NATIONAL BANK OF LIVERPOOL, LIMITED. 


The following report was submitted to the proprietors at an 
ordinary general meeting, held in Liverpool, 24th January, 
1865 :— 

The directors of the National Bank of Liverpool, Limited, 
have much pleasure in presenting to the proprietors their third 
report on the business of the company, and the balance sheet to 
the 3ist December, 1864. uring the past half-year, which has 
been marked by many commercial disasters, the aim of the 
directors has been to transact a safe rather than an extensive 
business; and they are happy to state that they have placed a 
sum of 12,6711 10s 6d to the credit of profit and loss, after 
writing off all bad, and amply providing for doubtful debts. To 
this must be added 5,514/ 5s \d carried forward from last half- 
year, leaving 18,1851 15s 10d for distribution ; which the direc- 
tors propose should be applied as follows ;—Dividend of 10s per 
share on 20,000 shares, 107 paid, 10,0001; dividend of ls per 
share on 7,506 shares, 1/ paid, 375/ 63; reserve fund, increasing 
it to 97,5301, 5,0001 ; profit and loss next account, 2,810/ 9s 10d; 


rate of 10/ per cent. 


ee annum (free of income tax), and as the 
directors have been ¢ 


le to provide for this, and at the same 


2,8101 9s 10d, they consider they have made as much progress 
as could have been expected during the past half-year. The 
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assets and liabilities of the bank, and the profit and loss account 
to the 31st December are as follows :— 


£ 
124,255 
.. 1,264,405 
17,757 


Cash in hand and at banker’ 


Due to the bank on bills discounted, loans to customers, &c. 
Bank premises 
Preliminary expenses 


1,408,217 
Capital paid up 


Capital paid in enticipation of future calls, at 4 per cent. 
interest 


£211,430 £ 


219,538 0 


Reserve fund 92,530 0 


Due by the bank on depo it and current accounts, bills on London, 


BE. ceccncccncccccnceccscocccnsesonesessnnnssesonessacessobbennncsssncoooosuecoqoetecone 1,072,257 10 
Rebate ae 5,708 0 0 


Profit ana loss 18,185 15 10 


1,408,217 6 5 
Prorit anp Loss Account. £ sd 


Balance from last half-year 5,514 5 4 


Net profit for half-year ending 3lst December, 1864, 
after writing off bad debts and providing for doubt- 
ful debts 

Less rebate at 6 per cent. on bills current £5,706 

Proportion of preliminary expenses 


£18,677 10 6 


- — 6,006 0 0 
—_——— 12671 10 6 

18 185 15 10 
In accordance with the resolutions of two extraordinary meet- 
ings, held respectively on the 17th August and the 5th Septem- 
ber last, 10,000 new shares were offered to the proprietors at 
51 premium ; and though between the dates of the meeting and 
the time fixed for taking up these shares, serious pressure oc- 
curred in the money market, 7,506 out of the 10,000 were ac- 
| cepted by the proprietors to whom they were offered, leaving 
| 2,494 on hand, which othes shareholders offered to take at the 
remium of 5/ per share, but which offer the directors declined. 
The premium on the 7,506 new shares, say 37,530/ has been 


Add undivided profits carried forward for 1853 ad 


523,259 
Deduct— a a 
Dividend on comp7ny’s stock, paid Julv, 1864 
Do. December, 1864, paid January, 1865 
Bonus of 9 per cent. do. do, 
Undivided profits carried to next half-year. 
185,600 0 9 
Leaving 
Out of these profits the directors propose to declare, in addition to the 
foregoing dividends and bonus paid to proprietors above stated, a 
further bonus of 11 per cent, making a divisiou of profits in 1864 


in all 28 per cent. upon the paid-up capital at Slst Deeember, 
1864, free of income tax, amounting to ...... ener sonsavonneesesubanséoncoes 


——— 
837,652 6 9 


112,200 0 9 
Leaving reserve 225,452 6 9 
The directors, with a view to mark their appreciation of the 
zeal and efficiency of the staff, and to characterise the highly 
prosperous and exceptional nature of the year’s operations, voted 
a gratuity of 5 per cent. to their officers, in addition to the usual 
bonus of 10 per cent. of recent years, which was paid at Christ. 
mas last. In furtherance of the views expressed in the last 
annual report that the interests of the bank required that its 
operations should be extented to the metropolis, measures were 
opted during the autumn in order to obtain legislative relief in 
the present session of Parliament from the disabilities which 
English banks of issue are subjected to in London ; accordingly, 
representations were made to Her + *s Government on cs 
subject, and after much discussion the Chancellor of the Ex. 
chequer introduced a bill for the removal of the grievances in 
question, which has already passed through committee in the 
House of Commons. The directors consider it highly advan. |} 
tageous for the bank’s interest to come within the provisions of 
the bill with the least possible delay, and accordingly propose to |} 
call two general special meetings of the proprietors, to submit |} 
resolutions with that object for their approval and adoption. A 


| earried direct to the reserve fund, in accordance with the resolu- 
tion of the last half-yearly meeting. The directors now offer 
to the proprietors the remaining 2,494 new shares at a premium 


desire having been expressed for additional banking accommoda- 
tion at Carmarthen and Newcastle Emlyn, in Wales, the 


ec 





of 7! per share in the proportion of one new to ten existing 
shares, provided the sum of 12/, being 5/ call and 7/ premium, 
be paid here, or to the National Bank, London, or its branches, 
on or before the 4th February next. These shares will hereafter 
rank the same as the 7,506 new shares, and be liable to the call 
of 5! which will be made on the whole 10,000 shares, payable 
about the 10th April next. The portion of the new premises 
not occupied by the bank has been let on satisfactory terms. 


NATIONAL PROVINCIAL BANK OF ENGLAND. 


At the general meeting held May 11, 1865, the following 
report was read :— 


The directors have much satisfaction in submitting their 
thirty-second annual report for the period ending 31st December 
last, for the staan of the shareholders. The features marking 
the commercial operations of last year have been of an important 
character. The enhanced prices which prevailed in the great 
staples of our manufacturing industry, the vast proportions 
which our trade relations assumed, the enlarged development of 
new schemes of enterprise, and the augmented basis of existing 
institutions, all absorbing an amount of capital almost unprece- 
dented in the most active years of modern speculation, have con- 
tributed to extend the demand for money, and to sustain it for a 
lengthened period at an elevation hitherto unknown in this 
country. During the year 1864 there have been no less than 
fifteen fluctuations in the Bank rate of interest, varying from 6 
to 9 per cent., and giving an average of not less than 74 per 
cent. The effect of this strain upon the commercial classes 
(however favourable it might be for banking profits) began to 
manifest itself towards Midsummer, and increased in intensity 
as the autumn approached, when a severe reaction in prices 
occurred, leading to the downfall of a large number of commer- 
cial firms and involving one or two country banks in the catas- 
trophe. The harvest (with the exception of roots) having proved 
favourable, this circumstance, combined with the low price of 
cereals and a good home trade, tended materially to mitigate 
those commercial disasters. ‘The directors, however, have to 
record with satisfaction that the losses of this establishment 
from bad debts or other casualties have not been more than the 
average of ordinary years. Under the influence of such an en- 
hanced value of money, the result of the year’s operations could 
not be otherwise than favourable for augmenting the returns 
much beyond the average of ordinary seasons ; and accordingly 
the profits this year rank higher than any that have preceded it. 
This of course must be considered altogether exceptional. The 


January 1, 1864, £ sa 
Rest or undivided profits at 31st December, 1863, as exhibited at the 
annual me-ting in May, 1864, including premium on share 


8 
a declared and paid in cash in 1864 out of this, amounting 
0 


272,452 5 2 
0 
Rescrve fund set apart on Government securities 


December 31, 1864. 


Net profits of 1864 after making allowance for bad and doubtful 
debts, &. 


directors have opened branches at those places under encouraging 
circumstances. The directors have to congratulate the pro- 
prietors on being able to meet them under such favourable 
auspices for the first time in their new building, which, when 
completed, they trust will do credit to the architect and to the 
company, and afford suitable accommodation for carrying on the 
present and future operations of the bank. The directors have 
to record, with much regret, the death of your late general |} 
manager and honorary director, Daniel Robertson, Esq. With 
a view to commemorate the great services which he rendered to |} 
the bank, the directors have ordered a marble bust of him to be 
executed by Baron Marochetti, to be placed in a prominent 
position in the bank’s new building, as a mark of respect, which 
they hope will meet with the approbation of the shareholders. 


NORTH-WESTERN BANK, LIMITED. 


At the first ordinary general meeting of the company, held at 
the Law Association rooms, Liverpool, on Monday, January 30, 


1865, the directors submitted the following report to the pro- 
prietors :— 


The directors, in presenting their first report to the share- 
holders, have much pleasure in stating that the arrangements 
with Messrs Moss and Co. have been satisfactorily carried out, 
The annexed balance sheet and statement of profit and loss ac- 
count show the result of the operations of the bank from the 
commencement of business, on April 18 to December 31, 
1864, a period of rather more than eight months. The net 
profits, after payment of all the preliminary expenses incurred in 
the formation of the company, salaries and general expenses, Te 
bate of interest at six per cent. on bills current, and after making 
ample provision for bad and doubtful debts, amounts to the sum 
of 24,2151 18s 8d, which the directors have decided to apply as 
follows, viz.:—Dividend at the rate of 10 per cent. per annum 
(free of income tax) on 54,000 shares at 6s 3d per share, 
17,8751; reserve fund, 7,000/; profit and loss new account, 1865, 
balance carried forward, 340] 18s 8d—24,215/ 18s 8d. 

GENERAL BALANCE SHEET—December 3I, 1864. a 


Dr. 
Capital called up on 54,000 shares, at 57 per share 


£270,000 0 0 
Less calls in arrear 


2,787 10 0 
: 267,262 10 
Amount due to customers on current, deposit, and other accounts 721,888 3 
Liabilities on bills in cir ulation 426,809 3 
acceptances, credits, drafts, &c. 61,478 6 478.982 10 1 
6,336 1 0 
24,215 18 8 
— 
1,497,985 13 8 
£ ef 
68,955 11 5 
925,246 18 7 
478,282 10 1 
25,392 10 10 
107 2 ¢ 
——— 
1,497,985 13 : 
Dr. Proritr axp Loss Accoust. ai $ 3 
General expenses, rent, salaries, stamps, income tax. &., & 5,2 8 
0 
8 


Rehate On DING ......cccccccccrccccsccsccvccccccsccccvecsccssceseeess 
P. ofit and loss account—net balance 


Cr. 
Cash «n hand and at call 
Bill, discounted, 1. ans to customers on securities, &c. 
Bills in circulation, &c., per contia 
Bank premises and furniture ........ 
Interest due on calls in arrear 


Preliminary expenses, in full = . 
Rebate of interest on bills, at 6 per cent. pe 6,83 18 
Balance 24,215 
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5 of the year’s transactions are as follows, viz.:— 


513,252 6 4 37,119 15 6 

















May 27, 1865.] 


z sd 
37,119 15 6 


37,119 15 6 


o. i D ber, 1864, after 
rofits from 18th April to 31st December, b e 
od Provision for bad and doubtful debts 








ORIENTAL BANK CORPORATION. 
Annexed is the fourteenth annual report of the court of direc- 


lors to the proprietors :— 
The general statement of affairs and balance sheet for the 
ear 1864, now submitted by the directors for the information 
of their co-proprietors, show the net profit of the corporation 
for that period to be 206,089/ 18s 4d, after defraying current 
expenses, and providing for all bad and doubtful debts. The 
dividend of 8 per cent. for the half-year ending 30th June, 
already paid, has absorbed 100,800/ of the profits, leaving 
105,289! 183 4d available for present distribution, out of which 
it is now proposed to pay an additional dividend of 5 per cent., 
and a bonus of 3 per cent., making, with the previous payment, 
a distribution of profit for the year 1864 equal to wall ho cent. 
on the capital of the corporation. The present dividend and 
bonus, amounting to 2/ per share, will be paid, free of income 
tax, on and after the 1st proximo, at the office of the corpora- 
tion; and after these payments have been provided for, there 
will remain a balance of 4,489/ 18s 4d to be carried to the credit 
of the next account. The consent of the Lords Commissioners 
of Her Majesty’s I'reasury having been obtained to an increase 
of capital, a further issue of 25/ shares was made on thé 20th of 
May last, and the same were allotted to the proprietors then 
registered on the books of the corporation in the proportion of 
one in six. ‘hese shares were issued at a premium of 20/ each, 
| which premium was carried to the credit of reserved fund; and 
\the directors have the satisfaction to report that the entire 
| amount has been fully paid up, making the capital of the cor- 
poration 1,500,000/, and the reserved fund 444,000/. The oper- 
| ations of the past year have not resulted so favourably as those 
of 1863; nevertheless, having regard to the critical state of com- 
| mercial and monetary affairs during the period under review, the 
| directors have good reason to congratulate the shareholders, that 
timely precaution in restricting credits and limiting business 
| generally, while reducing the dividend, has prevented muck 
| actual loss which might otherwise have arisen, and has diminished 
| the prospective risk necessarily attaching to current transactions 
lin times of difficulty. 
| GENERAL STATEMENT and BALANCE SHEET for tLe Year ending December 












31, 1564. 

LIABILITIES. £ s d 
| Promissory notes in circulation not b aring iuterest ..........sesceceeeee 627,200 15 0 
} Bills of exchange in circulation not bearing interest $616,446 15 38 
| Balances dve to other bauks ..........++ 42005 3 5 
| Cash dep »si ed not oearing interest 1,515,936 ¢ 3 
| Cash depos ted bearing interest 6,463,703 5 9 
| 








Total due to the public 12,265,312 3 8 


















































| Capital raid up........ccccccessesserssrsereerees .-. £1,260,000 0 0 
) Reserved surplus fuitd ........ccceceeseeeeeeeeeeeee 252,000 0 0 
| In-urance fund.........ceeeeeeeeee 50,000 0 0 
Dividends remainig unpaid......... 2,463 10 0 
| Balance of profit and loss afte eee 
| Pent CHATGES ........0cecerreeeeceees 105,289 18 4 
Due tv shareholders .. — 1,669,753 8 4 
13,935,065 12 0 
ASSETS. £ s d 
| Coin and DULION .......cccccrerseersessessescescsecscssccesecscesseseeeesseesessseree 2,053,587 15 4 
Balances due from oth r banks 1,103,586 8 3 
| Promissory notes or bills of other banks 80,140 15 7 
3,187,314 19 2 
996,514 9 0 
| Landed or other property of the corporation 187,251 11 9 
Debts se-ured by landed or other property ..... ° 199,106 10 6 
Notes and bills discounted or ether debts due to the cor; on, 
| not included under the for. going heads, and exclusive of all ee 
| Gets abaudoned a8 dad .........ccccccccssecccccrcccccccccccccsccssscosccccce 9,364,878 1 7 
13,935,065 12 0 
Prorit anp Loss Account. £ s d 
} Amou t paid as interim dividend f r the half-year ending June 30, 
| NUE arvcnssnctscosecnccccssonncecsescocescoscosnenssnconstasiineesecsatacsseascheoscce 100,800 0 0 
SIN Tiiscanviscestescasevesannsonsnesnsecnensebtinenskixbinsinebsnedbiassanbabinth 105,289 18 4 
206,089 18 4 
£ s a 
Balance undivided at 31st December, 1863. ....s.ssecsercssesceseseerenseess 9,519 0 2 
Amount of net profit for tre year ending 31st Decemcer, 1864, 
after def:aying current charges and providing for all bad and 
WORUE] CODES. ....cccaccecccccccenscrccsssccesesocesccnccsncccescconscoseocecs 196,570 18 1 
206,089 18 4 
a = cennees — 
| PARES’'S LEICESTERSHIRE BANKING COMPANY. 


| At the twenty-ninth general annual meeting of proprietors held 
at the Bell hotel, Leicester, on the 1st day of February, 1865, 
| the directors presented the following report :— 

The directors have pleasure in meeting the proprietors on this 
|| Occasion, and in placing before them results of the business of the 
|| Past year. The year 1864 opened with a general advance in the 
| Value of money, and during the whole year greater changes have 
| taken place in the rate of discount than can be remembered in 
| any former period; this with other circumstances has required 
| Unusual watchfulness and care, and your directors are glad to be 
| able to report that the result of the business of the year has 
| been very satisfactory. The profits, after making ample allow- 
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ance for doubtful debts, and paying all expences and losses, 
amount to the sum of 32,695/ 0s 7d; this with the balance of 
3,8027 4s 9d carried over on 31st December, 1863, makes a total 
of 36,4971 53 4d to benow dealt with. The directors recommend 
the payment of a dividend of fifteen shillings per share on the old 
shares, and of six shilings per share on the new shares, free of 
income tax, being at the rate of 6 per cent. for the half-year, 
they further recommend that 9,049! be placed to the reserved 
fund, and that the balance be carried to the credit of the account 
for 1865, the result will then be as under :—Dividend paid in 
August on old shares, 10,125/ ; dividend paid in August on new 
shares, 9517; dividend on old shares as now recommended, 
10,1257; dividend on new shares as now recommended, 1,902I ; 
allowed for income tax, 860! ; reserved fund, 9,0491; profit and 
loss for 1865, 3,485/ 53 4d—total, 36,497/ 5s 4d. The paid-up 
capital of the bank is now 200,450/, consisting of 13,500 old shares 
of 122 10s each, fully paid up, and 6,340 new shares of like amount 
upon which five pounds per share has been paid. The reserved 
fund with the foregoing addition (together with the addition of 
1,120/ received for premiums on new shares sold), will now 
amount to 72,000/._ The proprietors will observe that the direc- 
tors are carrying a larger amount than usual to this fund, in 
preference to declaring an increased dividend, but after serious 
consideration they are satisfied it will be the best course to adopt, 
having regard to the increasing business of the bank, and the in- 
crease in the capital which will be made when the whole of the 
calls upon the new shares shall have been paid up. The directors 
recommend that this meeting should make a further cali of 2/ 10s 
per share upon the holders of the new shares, to be paid upon 
the 3rd of July next, making the amount paid up on these 
shares 7/ 10s per share. 





PROVINICIAL BANK OF IRELAND. 


The following is the thirty-ninth yearly report made to the 
proprietors, on Thursday, May 19, 1864 :— 

The directors have the pleasure of stating, for the information 
of the proprietors, that the result of the bank’s business for the 
past year has been satisfactory. The summer of 1863 was 
favourable for agriculture, and the crops were generally more 
productive and of better quality than they had been for four 
previous years, The late grain crops were, no doubt, much 
injured by rain and exposure in the harvest season, and the price 
of corn has been very low; but, on the other hand, the prices of 
cattle and sheep, and of wool and flax, have been high, and these, 
to the large landholders especially, have in some degree compen- 
sated for the low price of grain. The condition of the small 
farmer has not, however, improved, and the ordinary retail trade 
of the country is still depressed. The different branches of the 
linen trade have been extremely active and prosperous, and the 
beneficial effects have been felt throughout the Northern counties 
of Ireland, to which, as the proprietors are no doubt aware, the 
linen manufacture and the cultivation of flax are, as yet, almost 
entirely confined. Considerable fluctuations took place in the 
value of money, no fewer than twelve changes having been made 
in the minimum rate of the Bank of England during this bank’s 
year of account ending on March 26. The rate during that 
period ranged from 3 to 8 per cent.; the average for the whole 
year having been a fraction over 5 per cent. This state of the 
money market, and the peculiar circumstances of the times, 
rendered it necessary for the directors to exercise increased 
circumspection and caution in the management of the business, 
and in the employment of the resources of the bank, but they 
have have been careful to meet the usual and reasonable require- 
ments of the bank’s customers. Upon considering the whole 
circumstances of the past year, the directors expect that the pro- 
prietors will concur with them in viewing with satisfaction the 
statement of accounts, to which the attention of the meeting is 
now requested. The account submitted to the yearly general 
meeting in May, 1863, showed the amount of rest or undivided 
profits at March 28, 1863, to be 250,913! 9s 6d; out of which 
there has been paid to the proprietors the amount of two ordinary 
and extraordinary dividends as follows:—At Midsummer, 1863 
—ordinary dividend of 4 per cent., 21,6001; extraordinary divi- 
dend of 6 per cent., 32,400/,—54,000/; at Christmas, 1863—ordi- 
nary dividend of 4 per cent., 21,600/; extraordinary dividend of 
6 per cent., 32,400/,—54,000/ ;—together, 108,000/;—leaving a 
balance of, 142,913/ 9s 6d; to which there has since been added 
the amount of net profits for the year ending March 26, 1864, 
after deducting property tax, and providing for all bad and 
doubtful debts, 109,954/ 63,—making the rest, or amount of un- 
divided profits, at March 26, 1864, 252,867/ 153 6d. This state- 
ment shows a small addition to the rest. and the directors pro- 
pose continuing the dividend at the same rate as for some years 
past. They have, therefore, now to intimate to the proprietors 
their intention to pay, in July next, an extraordinary dividend of 
30s on each 100/ share, and 12s on each 10/ share, of the capital 


stock of the bank, in addition to the ordinary dividend of 4 per || 


cent.; making the amount to be then paid 2/ 103 on each 100/ 
share, for the half-year ending at Midsummer next; and they 
will also, as heretofore, pay the property tax for the proprietors. 
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SCINDE, PUNJAUB, AND DELHI BANK 


CORPORATION, LIMITED. 

At the third half-yearly meeting of the shareholders in this 
company, held at the London Tavern, Bishopsgate street, on Nov. 
29, 1864, the following report was presented :— 

The bank has now branches in operation at Bombay, Kurra- 
chee, Lahore, Umritsur, and Calcutta, and is represented by 
agencies at Madras, Hong Kong, Ceylon, Sydney, and Alex- 
andria. The Lahore and Umritsur branches were opened on the 
6th April and 2nd May respectively ; the Calcutta branch on the 
18th July. The result of the operations of these branches cannot 
be brought into account before the 3lst December next. The 
shares last issued at 2/ per share premium were taken up and 
| paid upon to the extent of 7,889 out of the 12,500 offered to the 

shareholders, and according to advices by last mail from ow 
branch, the 1,000 shares placed at the disposal of that branc 
had all been allotted to the public at 5/ per share premium, which 
premium, together with a deposit of 2/ per share, had been paid. 
‘The total amount realised by premiuns—viz., 24,974/ 1s 6d, has 
been carried to the reserve fund. No returns have yet been re- 
| ceived from the other branches as to the shares appropriated to 
them. The accounts for the half-year ending 30th June last, as 
per annexed statement, which have been duly audited, show a 
gross profit of 26,613/ 12s, including balance brought forward 
1st January. 1864, after deducting interest on current and fixed 
deposits. From this sum, 9,270/ 9s 4d has been deducted for 
| current expenses, and 12,433/ 8s 1d for rebate on bills and com- 
| mission on acceptances running, including a due provision for 
| bad and doubtful debts, leaving a balance of 4,909/ 14s 7d at the 
| eredit of profit and loss, which the directors propose to carry 
| over to next half-year. 
BALANCE SHEET made up to 30th June, 1864. 

LIABILITIES. 





Dr. 
|} Capital— 
Authorised 50,000 shares, £20 each 


eseesee £1,000,000 
Issued 25,000 £5 per share paid up.......... ereccecesessceccscsecce 125,000 
Issued 12,500 £2 per share pa d up... ad 25,000 
Second call £3 on 12,500 shares, of which paid . ° 89 
Th'rd call £2 10s on 37,500 shares, of which paid : 
Fourth call £2 10s on 47,506 shares, of which paid............ 


Current and fixed deposits, bills payable, and other liabilities............... 
Rebate and commission adjusting account— 
For amount of reb te at 5 per cent., and commission reserved out of 
profits, to be carried to credit of next profit and loss account ° 
| Re-erve tund— 
| For premiums realised on part of second issue of shares not taken 
| up by the shareholders (per last report) oe cceeeceeecesse 
| WORE ated bons for Met PPCM... ccccrecccreccscrecececcsccccensensoosonecscccssnovess ° 
| 
1] 2,049,946 
| Bills discounted but not matured at June 30 £129,805 16 0 
Cr ASSETS. 
}| Cash at banker's and on hand 
Bullion ia India and in transitu. 
Government securities 
| Bills receivable, lo ms, and other assets (incluaing 
| adjusted balances between the branches) 
| House property and office furniture 
| Preliminary expenses .. 
| Balance at Ist Jan., 186 
Amounts added since. 


10,502 


3,896 
4,909 


3,089 
1,496 14 
8,084 15 0 
2,049,946 0 

. Profit axp Loss Account for the Half-year ended June 50, 1864. 
IR. £ s 
| Intere-t on capital to December %1, 1863, declared at last meeting ...... ,054 16 
Income tax to December 31, 1863 1 8 
{| Rebate and commission adjusting accounts for rebate and commi 
on current bills and drafts ... . 502 10 
| Reserve against bad debts.. comp 18 
| General charge of head office and bi . g 9 
Balance, being net profit ........... coccose ececcescoe: soe 4 


Cr. 
Balance of profit at December 31, 1863 .... 
Rebate and commission adjusting accour 
Gross protits at head office and branches 


fixed and current deposits 23,547 14 4 


31,815 16 2 


SHEFFIELD AND ROTHERHAM BANE. 
At the ordinary general meeting of proprietors, held at the 
| bank in Sheffield, on the 1st February, the following report was 


| read :— 
Your directors in presenting to the shareholders their annual 
| report have much pleasure in saying the business and profits of 
| the bank during the past year have far exceeded those of any 
former year. In consequence of the increasing business at the 
Buxton branch, your directors have found it necessary to take 
| more commodious premises and open the branch daily. The new 
bank premises were opened on lst June last, under the manage- 
ment of Mr Issac Walton, formerly cashier of the Bakewell 
| branch ; the result has been satisfactory. For some time past 
| your customers at the bank at Sheflield have been put to great 
| imconvenience in consequence of the inadequate accommodation 
| of the present banking house, and your directors have decided to 
build a new one in order to meet the requirements of the in- 
creased business, and now propose to lay aside a sum out of last 
| year’s profits for that purpose. The profit and loss account, 
after payment of the alterations at Buxton, the expenses of 
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management, and income tax, and presenting a gratui 
per cent. on their salaries to all the on of the bank re 
net gain of 38,287/ 11s 6d. Your directors propose on this 
easion, and for the future, to fix the dividend at not more ~ 
12} per cent., and any further sum applicable as dividend will 
be divided as bonus. Your directors have written off for losses 
1,290/ 3s 5d, transferred 5,000/ to new building account, and 
they now declare a dividend out of the profits for the year 
ending Dec. 31, after the rate of 12} per cent. per annum 
together with a bonus of 2/ per share on the 100/ shares and 
10s per share on the quarter shares. The proprietors in An 
last received on account, and in anticipation of this dividend, an 
instalment after the rate of 5 per cent. per annum; the balance 
together with the bonus, will be payable at the banks of the 
company on and after the 8th instant. ‘he balance remaini 
1,865/ 8s 1d, has been passed to the eredit of the reserved p 
This fund at the close of 1863 amounted to 65,082/ 0s 5d; fit 
on sale of ten shares held by the bank, 360/: amount transferred 
from profit and loss as above, 1,865/ 8s 1d; total, 67,3071 83 6d. 
deduct vote to directors at last annual meeting, 700/; total Dee. 
31, 1864, 66,6071 8s 6d. ’ 
BALANCE SHEET—Dec. 31, 1864. 
LIABIL!TIES. 
3alances owing by the company, deposits, and notes in circulation... 
Paid-up capital 
Reserved fund 


Dividend and bonus . 
New building account 


£ 
811,356 
160,704 
66,607 8 
30,132 
5,000 0 6 
LL. 
1,073,799 17 4 
£ sd 
1,063,198 11 6 
10,601 6 4 
— 


1,073,799 17 4 


Balances owing to the company, bills, and cash in hand. 
Bank premises........ccccccccccrscsccessvccssecesconssscescscssecoconcoseseeesessoeesese 


SOUTH-EASTERN BANKING COMPANY, LIMITED, 

The following report was presented to the shareholders at the 
first general meeting, held February 6, 1865 :— 

The directors have much pleasure in presenting to the share- 
holders their first report, together with a statement of accounts 
to December 31, 1864. On the formation of the bank the busi. 
ness of Messrs Mangles—The West Surrey Bank—established 
1836, and carried on at Guildford and six other places, was taken 
as a nucleus, and shortly afterwards the bank took over the 
business of Messrs Burgess and Canham, the Ramsgate Bank. 


The result of these purchases has proved highly satisfactory, 
Fifteen new branches and three agencies have since been opened, 
making in all twenty-six places where the bank is now carrying 


on business. By the annexed statement it will be seen that the 
gross profit up to December 31, 1864, was 14,117/ 13s 8d. After 
deducting interest paid to customers on deposit and current | 
accounts, current expenses, rebate on bills discounted not yet} 
due, and providing for a loss of 216/ 5s 1d in transit through the 
post, there remains a net profit of 4,845/ 6s 3d. The directors} 
recommend the payment of a dividend at the rate of 6/ per cent. | 
per annum (free of income tax) on the paid-up capital, which | 
will absorb 2,387/ 13s 4d; that 367/ 15s be written off the pre- | 
liminary expenses—1,112/ 18s off the purchase of the old banks, | 
being at the rate of 10/ per cent. per annum—and that the sum| 
of 5001 be appropriated to a reserve fund. ‘This will leave| 
4761 19s 11d, together with rebate calculated at 6/ per cent.,| 
1,030/ 8s 11d, making the sum of 1,507/ 8s 10d to be carried for- | 
ward to new profit and loss account. 


Dr. BALANCE SHEET. £ 
Capital, viz., 10,000 shares of £25 each, upon which 

£10 per share have been called up... -. £100,000 0 0 
Less outstanding calls..... 4,635 0 





95,365 
279,367 


14,117 


Amount due to customers on current and deposit accounts 
Gioss profit up to December 31, 1564, carried to profit and loss account 
388,850 
Cr. £ 
Cash. at branches, City bank, and call ...........00.00000« weonsete seabevesannpeoees 66,382 
Bills disc unted, loans, and other securities « 274,: 
Sundry stamps 
Preliminary expenses 
Purchase: f old banks .... os 
Leaseho'd of bank premises, fittings, safes, furniture, &c., at head 
E00 RNG WED acccrecncencesncccsnccncccsnsncsinccnssbccatensvesesacsseneonaonse 
Cost of e-tabiishing 23 branches and three agencies, including 
solicitor’s charges, travelling expenses, &c.. eo 
Interest on current and deposit accounts 
Salaries and other ex;,enses at head office and branches 


Dr. Prorir ano Loss Account. 
Interest on current and deposit accounts 
Current expenses, including rent, rates, salarics, stationer ‘ 5,075 10 
Loss cf notes and drafts in transit through the post... ° 216 5 
Directors’ remuneration for 1864 458 6 | 
Rebate on bills discounted 1,030 81 
Net profit :— 
Amount written off preliminary expenses, at the rate of 
10 per cent, per annum 
Amount written off purchase of old banks, at the rate of 
10 per cent. per annum 
Dividend at 6 per cent 
Aimount carried to res > fund .. ove - 00 
Amount carried forward to p ofitand loss new account... 476 19 11 ‘ 
0 
~ rE 
14,117 13 8 ] 
Cr. £ sd 
Gross profits for the half-year brought down ..........+++ eroscscrssnessenceooss 4,17 3 8 | 
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D BANK OF BRITISH SOUTH AFRICA, 

STANDAE LIMITED. 

Subjoined is the third report of the directors to the share- 
holders, dated 10th November, 1864 :— re 

The directors have much pleasure in submitting to the share- 
holders the accounts of the company for. the half-year ending 
30th June last, showing a net profit (after payment of all 
charges, commissions, and interest, deduction | of rebate on all 
pills, discounted, but not due, and making provision for bad and 
doubtful debts) of 20,068/ 17s 7d, or from 11 to 12 per cent., 
which, with 76/ 12s 6d brought forward from the previous ac- 
count, and 6,134/ ee on shares issued, makes a total of 
96,2801 63 1d. The directors recommend that the above sum of 
96,2801 6s 1d should be disposed of as follows, viz. :—Reserve 
fand, 8,110/; preliminary expenses, 188/ 1s 11d; suspense ac- 
gount, 1,200/ (to be disposed of as the proprietors may direct 
¢o remunerate the directors and auditors, and to pay the income 
tax for the shareholders) ; dividend to proprietors at the rate of 
gl per cent. per annum on the amounts paid upon their respec- 
tive shares, 14,134/ 16s 8d; balance carried forward to profit and 
Joss new account, 2,647/ 7s 6d ;—total, 26,280/ 6s 1d. Since the 
directors last report to the shareholders, they have opened a 
branch at Malmesbury, and have successfully completed the 
negotiations for incorporating the Beaufort West Bank, which 
became a branch of the Standard Bank from the Ist April last. 
The directors have further to report that about three-fourths of 
the shares which were allotted, under the special resolutions of 
the proprietors of the 27th April and 16th May last, have been 
taken up. The ordinary general meetings of the company are, 
by clause 46 of the articles of association, limited to one in each 
year, but the directors believe they will best consult the wishes 
of the shareholders by proposing for their sanction such altera- 
tion of this clause as will enable them to hold an ordinary general 
meeting once in each half-year. For the accomplishment of 
this object, special resolutions will be submitted to the pro- 


prietors at this meeting and recommended for their adoption. 
i” On BALANCE SHEET—June 30, 1864. y 
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£ s a 
Capital paid UP .....cccerecrreessrsecesscessereseerseessessenseesessensersssnssaessassanes 411,090 0 0 
| Note circulation and post bills 106.897 9 9 
Deposit and current accounts ... 508,199 19 7 
Bills payable and other liabilities 404,405 8 1 
Reserve fund ........0..csersesecscosesseeees eopanecasencesacnposoesbanccosenscocs 11,880 0 0 
| Profit and loss:—Balance December 31, 1863 . 6 
Net profit for hali-year ending June 30, 1864. 20,068 17 7 
Rebate on bills discounted and not yet due ...........+008 10,148 5 6 
Profit as per profit and loss acCOUNt...........ceseeeeeeeeres — = : 
GUM ON SNATCH ..crcerrcrscrveecsacsrsecsarsrrsercesesecereeres 6,134 16 ¢ 
— 36.428 11 7 
1,475,911 9 0 
Cr. £ sd 
Cash with bankers ard at branche.............ccccccccsecssosessssceesceccesceses 210,641 19 10 
Bills discounted, remittances from branches, & - 1,208,670 7 2 
Bank premise«, furniture, fittings, &..... 18,895 16 0 
| Preliminary expenses ... 1,888 i 1l 
Amalgamation account ...... 38,815 4 1 
1,478,911 9 0 
Dr. Prorit AND Loss for the Half-year ending June 50, 1864. £ sd 
Charges, including rent, taxes, salaries, and all other expenses at head 
office and branches 11,021 5 5 
SIO ORETIOE GOW necevecccorsccacccccccocesessccooscoscopepseocconeneccosconeoeces 20,293 15 7 
41,315 1 0 
Cr. £ @ 4 
eam. Meeguaiber SL, BOGS ...ccccesccosrsenqracspeccasecesscceconasosvncsesosceonesoss 7612 6 
Gross profit for half-year ending June 30, 1864, after deducting intere-t 
on deposit and current accounts, and on calls paid in advance, and 
making provision for bad and doubtful debts ............csccceeseeeeseeeee 41,238 8 6 
41,315 1 0 
a! Dr. APPROPRIATION. £ sd 
Rebate on bill discounted and not yet Aue .......ccccecscsccsserscecerseesenseses 10,148 5 6 
| Amount written off preliminary expenses.... 188 111 
} Amount added to reserve fund........... 8110 0 0 
0 Amount carried to suspense ACCOUNE .........:scccereeecececeesceceeseeeseseeeseses 1,200 0 0 
5 Dividends, viz. :—14s 8d per share on 10,000 sheres......... £7,333 6 8 
8 20s per share on 6,564 shares (issued to colonial share- 
a STIL ick cis henentidneansabasebibinshe siiawinnbanensennaniagsont 6,564 0 0 
1\ 10s per share on 475 shures (issued to colonial share- 
SEIU. ctccsoccnecsnnccnsanngpeconnevecenpepsnesséasensensaieqesen 237 10 0 
a| ——__——— 141816 8 
9 (Being at the rate of 82 per cent. per annum upon the sums paid upon 
6| such shares respectively, to be paid free of income tax.)— 
. Balance carried to profit and loss NEW ACCOUNL......sccceessseserseressseees 2,647 7 6 
4 36,428 11 7 
Cr. £ s da 
2 IIAGIIE TUNIS, 04s: <isaadouogneanasiissesesnnnnbabentgastousunnceentnaatigtees 80,293 15 7 
ESL LE LDAP ENT ELLE LL ATE LEE OLE 6,134 16 0 
36,428 11 7 





UNION BANK OF AUSTRALIA. 

The following is a supplementary report of the dircetors, pre- 
sented at the special general meeting of the proprietors, held on 
9th January, 1865 :— 

The accounts which it is the duty of the directors to present 
at this supplementary meeting are so satisfactory as not to re- 
quire any lengthened remarks from them. As usual, their pre- 
paration has been preceded by a close investigation of the busi- 
ness of the bank at its various branches, and careful provision 
for everything that could be estimated as doubtful to latest dates ; 
the results are considered by the directors to be very favourable, 
and they are gratified to report accordingly. The proprietors 


ao =| wwe 


oe aae0 


— 


, 8 will notice the profit obtained by the disposal of unallotted shares, 

a | and the completion of the funds that were formed when the new 

3 8 | | capital was created; also that the remaining 50,000/ of imperial 
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4 per cent. debentures has been obtained and applied to the re- 
serve fund in terms of the proprietors’ resolution of 12th July, 
1858, The directors have been deprived during the half-year 
of the co-operation of two of their old and esteemed colleagues 
by the resignation of Charles Edward Mangles, Esq., and the 
death of Thomas Young, Esq. These vacancies have been pro- 
visionally filled by the nomination of Charles Henry Mills, Esq., 
and Sir Henry Watson Parker; the former a member of the 
firm of Messrs Glyn, Mills, Currie, and Co., and the latter long 
influentially connected with the colony of New South Wales, and 
with banking in Sydney. Both gentlemen, in accordance with 
the terms of the deed of settlement, now retire, and offer them- 
selves for election. The profits of the half-year, as shown by 
the subjoined statement of accounts, have enabled the directors 
to declare a dividend of 2/ 5s per share, after which there re- 
mains a balance of 1,320/ 9s 7d to carry forward; the dividend 
will be payable in London on 17th instant, free of income tax ; 


and in the colonies as soon as the inspector shall fix after receipt 

of advices. 

STATEMENT of LIABILITIES and ASSETS, at the Branches, on the 30th June, 
and at the London Office, on the 31st December, 1864. 




























LIABILITIES. £ sd 
Cireulation . s ecco 492,090 0 0 
Deposits .. «+. 2,631,379 16 6 
Bills payable « t a es (including reserves held against 
GE GD snmsctecccensceccccntinitiindetilbddehitieaencense 845,940 13 2 
Balance of undivided profit. ecco 118,128 12 5 
Reserve fund .......seccceseees woce 250,000 0 0 
Insurance reserve account ... cece 75,000 0 0 
Bank premis¢s reserve account 75,000 0 0 
ENT aeibiadiaanitsd ciiadila intacipiadadininthentneciesaditnaneteitabdibiinnialiaduniaainaiiebeaaiieendaiain 1,250,000 0 0 
5,737,539 1 11 
ASSETs. sd 
Specie on hand, and cash balance .... + 807,977 14 0 
BREIIEED: ceccccocenccvecnsqneesomnenss ° 34,259 3 6 
Bank premises and property .. 112,282 9 4 
Government securities (British c 139,500 0 0 
Local bills, bills reseivable, and other securities 4,390,239 15 1 
Instalments on new shares payable in the colonies 3,280 0 0 
Reserve fund, invested as per statement...........cccccecccccccsscseeccesesere 250,000 0 0 

















5,737,589 1 11 
STATEMENT OF ProFrrts, £ s da 
Balance of undi-ided profits at 30th June, 1864 .......cc.ceccocsecceseeeee 104,313 14 9 
Out ef which a dividend was dec'ared of ....... £95,000 0 0 
And interest on new shares paid ..........ceccceesseeeeeees 5,005 12 1 
— 100,005 12 1 
IS OF INE i avo ecsccncedncceesnsaiccssncasseqoeapsmnetbicese 4,308 2 6 
Profits of the past half-year after making provision 
for all bad and doubtful debts ..............ccceceese £160,896 16 10 
Fe SU CRIIIION ' ddnsnitintinetidcenieriddtanasenneanicneen 5,427 12 0 
166,324 8 10 
Less—Remuneration to the local 
direct:rs, and salaries and allow- 
ances to the colonial staff ......... £31,406 1g 1 
General expenses in the colonies, 
including rent, taxes, stationery, 
BB rcccccccvcrecccesocvcccsoressecescooscsccce 12,854 14 1 
Remuneration to the bo»rd of 
directors, salaries of London 
office staff, rent, taxes, stationery, 
and general expenses ...........0++ 6442 9 1 
TROGHRG CAE, cccocecccescccccccccccccscccsccee 1,800 0 0 
— 52,503 19 3 
———-_ 113,820 9 7 
Balance of undivided profits at this date.........cccccccssssssseresscerseses 118,128 12 3 
RESERVE Fonp. £ sd 
New Zealand Imperial 4 per cent. debentures «. 200,000 0 0 
Colonial 6 per cent. debentures ..........cccscerseseesssscesscesssers 50,000 0 0 
250,000 0 0 


UNION BANK OF IRELAND. 


The annexed report was made to the shareholders at the 
fourth ordinary general meeting, held at the London Tavern, 
Bishopsgate street, January 27, 1865 :— 

The directors have to record their deep regret at the loss the 
bank has sustained by the death of their colleague, the late 
Henry Bruce, Esq., whose sound judgment, ability, and untiring 
energy, were to the last devoted to its interests. The accounts 
now submitted show that the gross profits of the half-year ending 
31st December, 1864, after making full provision for all bad and 
doubtful debts, amount to 18,782/ 16s; and after deducting all 
current expenses, and interest paid and due to customers on 
current and deposit accounts, there remains (including the 
amount brought forward from last account), a total available 
balance of 7,972/ 19s 3d. The directors propose to appropriate 
the above amount as follows :—500/ to the reserve fund, 500/ in 
reduction of preliminary expenses, 5,000/ in payment of a divi- 
dend of 10s per share (free of income tax), leaving a balance of 
1,972/ 19s 3d to be carried to new account, in which sum is in- 
cluded rebate of interest on bills diseounted not yet due. During 
the past half-year branches of the bank have been established at 
Kells, Co. Meath, Fethard, Co. Tipperary, and at Tipperary. 
The first named was opened in August last, and has made good 
and satisfactory progress ; the two last-named have not yet Rice 
sufficiently long established to enable the directors to estimate 
correctly their ultimate success. The expenses attending the 
formation of these branches have been defrayed out of the 
profits of the past half-year. The general progress made by the 
bank in all its branches js satisfactorily evinced by the steady 
increase in the business, the acquisition of several valuable 
accounts, and a marked appreciation of the liberal policy which 
has been adopted in its management. 
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STATEMENT of ACCOUNTS to 3lst December, 1864, 
LIABILITIES. £ sd 
Capital .....ecseceesesseneecenssensnenersensnensnensennsssensssenaesenesennecsenenenes eseneee 220,000 0 0 
Deposits and current accounts . -» 366,480 7 1 
Seven-day and other bills, &c. 19,606 11 3 
Reserve ‘und 1.500 0 0 
Balance of profit and loss 7,972 19 3 
615,559 17 7 
AS8sETs. £ sd 
Cash at London bankers, branches, and agents, and loans on interes 
at call and short notice ose 
Government and other securities 
Bills discounted, balances due on current accounts, 
Bank premises and furniture 
Preliminary expenses 


166,959 19 4 
16,445 17 Ll 
416,389 16 5 


Prorir anp Loss Account to 3lst December, 1864. 


Charges at London snd branches, including directors’ fees, rent, 
salaries, interest paid and due on deposit and current accounts, 

. 12,868 11 10 

7,972 19 3 


20,841 11 1 
£ sd 
| Balance from last statement 2,058 15 1 
Gross protit for nalf-ycar to 3lst December, after making full provision 
for all bad and doubtful debts ..........++.+ Povcceccovcccevecsessesecesosseess 18,782 16 
20,841 11 
APPROPRIATION. £ 8 
00 0 
500 0 
5,000 0 
1,972 19 


Reserve fund .... 

Preliminary expenses ¢ 

A divicend of 10s per share, fre’ 

Balance carried to new account 
7,972 19 
£ 8 

Balance of pr: fit and less account 7,972 19 

UNION BANK OF SCOTLAND. 
| The following is the thirty-fifth annual report of this bank, 
dated Glasgow, May 11, 1865 :— 

The directors have now the pleasure to exhibit to the proprie- 
tors an abstract of the bank’s affairs as at April 1 last, and to 
report the results of another prosperous year. The balance of 
| profit and loss account at April 1, 1865, after providing for all 
bad and doubtful debts, is 148,028/ 2s 3d. From this sum the 
directors have written off 5,000/ in reduction of the cost of bank 
offices, leaving a clear available balance of 143,028/ 2s 3d; 
| adding to this the balance of rest from last year, after payment 
| of the dividend then declared, 102,368/ 6s 7d ;—the total accu- 
| mulation of profits at April 1, 1865, is, 252,396/ 8s 10d. Out of 
this sum it is proposed to set apart 80,000/ for payment on 
June 1 and December 1 next, of a dividend to the proprietors at 
the rate of eight per cent. per annum, less income tax. Not- 
| withstanding the highly profitable results of the year’s business, 
| the directors trust that the meeting will concur with them in the 
propriety of retaining the dividend for the present year at the 
rate of eight per cent. per annum. During the year the direc- 
tors have elected Mr John Buchanan, Cawder house to the office 
of director, in room of Mr Stirling, resigned,—an appointment 
which the meeting is now requested to confirm. 

ABSTRACT STAT of AFFAIRS—April 1, 1865. 
LIABILI/IES. 
Current accounts, deposit receipts, balances due to banking corre- 
| SPON ENTS, LC. .......cereccccccccsccccescoseccecccrsesecscesessceessososossosocsss 


Acceptances by London agen.s and marginal creditors 
Note circuiasion 


Total liabilities to the pub‘ie 
Capiial pid up 
Kest, or surplus profit, from last 
£109,368 6 7 


8,582,208 11 


| Profit and loss account, April 1, 
1806 .... eose 


143,028 2 4 
Total accumulated profits 


Total liabil ties to the partners 


Asserts. 
| Bills of «xchange, local and country bills, cash accounts, and other 
| advances ou security 

Bank offices at Glasgow, Edinburgh, anu t 
Consols, and other Government securiries ... 
Other securities and investments ........... . 


. £1 041,023 13 9 

270,624 10 5 

1,311,618 4 2 
Gold anid silver coin, netes of other banks, and 


cash balances in hands of London and country 


IERIE -corscoccrccvcsncnccsessocnnsnnsesesnocenessssessoosce $42,726 3 8 


2,154,374 7 


9,854,605 0 2 

WORCESTER CITY AND COUNTY BANKING 

COMPANY. 
The following report of the directors for the year ending Dec. 
| 31, 1864, was presented to the shareholders at the annual general 
meeting, held Feb. 1, 1865 :— 

In presenting their twenty-fourth annual report and accounts 
of the bank for the year ending Dee. 31, 1864, the directors have 
first to thank the proprietors in general for their co-operation in 
| obtaining business for the establishment, which has had the re- 
| sult of enabling the directors to produce a more satisfactory 
balance sheet than has ever before been presented, notwithstand- 
ing the financial difficulties of the past year, from which this 
concern, in common with many others, has not escaped without 
losses. The balance sheet this day presented (after writing off 
bad debts, and a sum of 1,000/ in further outlay on the bank’s 
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premises) exhibits a net profit for the year of 2), 

Out of this sum an interim dividend at the rate of De 
per annum has been already paid for the half-year endin 
30th June last, and the directors now recommend a similar ‘liv 
dend for the half-year ending the 31st December. This vill 
leave a balance of 11,151/ 10s 4d, making, with the present Te 
served fund of 33,600/, and contingent fund of 5,550] 2s 1d an 
aggregate amount of 50,301/ 12s 5d. The directors advise that 
out of this sum a reserved fund, or rest, of 50,0001 should be 
established, and that the remainder, 301/ 12s 5d, should be car- 
ried to the profit and loss account for the current year. Thug 
will be established a guarantee fund which will enable the dj. 
rectors to look forward with confidence to giving the proprietors 
ere long a bonus, either by way of addition to capital, or in such 
other shape as may be considered most conducive to the interestg 
of your bank. They propose this course to the shareholders ag 
one more conducive to the permanent interests of the bank than 
the declaration of a dividend to the extreme verge of protits 
It affords the directors much pleasure to state that the purchase 
of the Ludlow and Tenbury Bank has been carried out to their 
entire satisfaction ; the whole of the valuable connection of the 
latter company has been secured, and the union has proved mu. 
tually advantageous to the parties interested. The business at 
all the branches has gone on steadily increasing during the year 
and the directors have every reason to be satisfied with the pro- 
gress made, and with the flattering prospects in all quarters 
where the bank is in operation. ta conclusion, the directors 
would once more press on the attention of each individual share- 
holder how desirable it is, for the furtherance of the company’s 
prosperity, that they should continue to direct their endeavours 
to the acquirement of fresh business for the bank. 


YORKSHIRE BANKING COMPANY. 

The half-yearly meeting of the shareholders of this bank was 
held on the Ist of February, in the large room of the bank, 
Leeds. Mr Scott, the general manager, read the following 
report of the directors :— 

The directors have much pleasure in meeting the shareholders 
to present their usual report The profits for the half-year 
ending the 3lst December last amount to 30,8661 12s, out of 
which it is proposed to pay the usual divipend of one guinea per 
share (free of income tax), amounting to 15,2341 93; to add to 
the new share fund, 13,727! 10s, or equal to 2/ 10s per share on 
5,491 shares; carrying the surplus, 1,904/ 13s, to the credit of 
the bad and doubtful debt fund. The average value of money 
having ruled high during the past six months, the bank has been 
enabled to employ its resources to more than ordinary advan- 
tage ; and whilst the directors cannot but congratulate the share- 
holders on the result, as shown in an increase of 3,517/ 13s 8d 
over the previous half-year’s profits, they at the same time deem 
it right to suggest such a result can scarcely be expected to be 
maintained on decreased rates of interest. With the sum now 
proposed to be added to the new share fund, that fund will 
amount to 50,791 15s, or within 6,863/ 15s of its completion. 
The following is the statement of liabilities and assets, as certi- 
fied by the auditor, who also makes a separate report, which is 
annexed :— 

LIABILITIES. 8 
Shareholders for capital stock 2.344 10 
Dividends unpaid eese 76 19 
New share fun) 5 
De posits and credit balances. 1,201,138 15 
Interest on derosit receipts and rebate of discount on bil s. 10,567 
Notes in circulation 113,300 
Bad and doubtfol debt fund.. 3,798 


Reserved surplus iund ... 50,000 
Profit and loss account 30,866 


ccoaeceaocoom 


on 


oF 


Bills, securities, and cach in band 

Amount invested in consols..... 

Amounts advanced on current a 

Freehold property and furnishir , 24,340 
Stamps on hand 704 


om > 
Oacocoem 


1,59°,556 14 7 


YORK CITY AND COUNTY BANK. 

Annexed is the report of the directors to the proprietors, at 
their annual general meeting, held on January 26, 1865 :— | 

The directors have the satisfaction to state, in this their thirty- 
fifth annual report, that, after making provision for bad and 
doubtful debts, and crediting the reserved surplus fund with 
1,218/ 8s 2d (interest at 4 per cent.), there remains a profit for 
the year 1864, of 22,028/ 19s 3d, from which they recommend a 
dividend of 8 per cent. on the increased capital, and a bonus of | 
30s per share (together 17,500/), free from income tax, and that 
the balance of 4,528/ 19s 3d be carried to the reserved surplus 
fund, which will then amount to 36,2071 12s 9d. Before dividing 
the profits the directors voted a bonus of 10 per cent. to the 
staff, and also voted a gratuity of 1,000/ to Mr Smallwood_in re- 


cognition of his long and valuable services. 
— —EEE—_—E—E—E—EEEE——E——— 


[For remainder of Joint Stock Bank Reports, see Economist of this day.] 
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